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Forecast Forecast Base

Range Range Case

GDP Growth 7.8 3.0-4.0 3.6 4.0-5.0 4.5
Avg. Dubai Crude (USD/barrel) 78.1 98-108 102.0 90.5-98.5 93.5
Private Consumption 4.8 2.7-3.5 3.2 3.4-4.1 3.7
Investment 9.4 7.0-8.3 7.8 8.3-9.8 8.8

Gov. Budget (% of GDP) -3.2 -5.0t0-3.8 -4.3 -5.0to0-3.8 -3.8
Export Growth 28.5 8.0-12.0 10.0 8.0-12.0 10.0

Import Growth 36.8 15.0-20.0 17.0 12.0-17.0 15.0

Trade Balance (USD bn) 14.0 -28t04.9 2.9 4.7-8.2 6.5
Current Account (USD bn) 14.8 -2.3 to 6.1 3.6 5.2-9.8 7.5
Headline CPI 3.3 3.6-4.6 4.0 2.9-4.0 3.3
Core CPI 1.0 2.4-3.0 2.6 2.0-2.6 2.2
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FX and Policy Rate Forecast by CMB, KBank

=
Unis:as indcated W] A Way] Jun] Jul Aug| Sep] Oci] Nov| DeclEnazbii] Foreces

USDITHB 30.14 30.30 30.00 29,50 29.00  29.00 28.0
BOT's 1-day Repo Rate (%) 200 250 275 3.00 3.25 3.25 3.25 3.25 3.25 2.75
Fed Funds Rate (%) 0.0-0.25 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.25 0.25
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