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President, Thai Appraisal Foundation
Email: sopon@thaiappraisal.org
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Major Events in
Thailand, Join Us!

We will join with various organizations
to hold international courses on real
estate in Thailand. Please consider to
join us.

Certified Residential Specialist (CRS) is
a training course of the National
Association of Realtors (NAR) which is
the world’s national largest real estate
organization. The Real Estate Brokers
Association and the Thai Appraisal
Foundation help organize this course.

There are also another two courses of
the BOMI which is an education
institution of the Building Owners and
Managers Association (BOMA), an
international association based in the
United States of America. One course
will be on real estate finance and
another two courses will be on property
management directly. Participants will
earn a certificate of BOMI. Please see
details at our journal herein.

Join us at these international events in
Thailand and enjoy our rich cultural
activities in Thailand as well.

Sincerely,
Sopon Pornchokchai
President, Thai Appraisal Foundation
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Contact Us

Sopon Pornchokchai, Ph.D., President
Wason Khongchantr, Editor

Amporn Chantranukul, Coordinator, Intl Affairs
Nonglak Jatutane, Coordinator, Education
Pornpak Boonthong, Coordinator, Research
Atinach Chanbanyong, Coordinator, Prof. Devt.

Tel. 66.2295.3171 Fax 66.2295.3994
Email info@thaiappraisal.org
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Knowledge Is Not Private Property

MONTHLY FORUM

Every month, our Foundation organizes the Monthly Forum as an Continuing Professional Development
Program (CPD) for professionals involved in real estate. As of July 2009, we organize 82 consecutive Monthly
Forums. This makes our Foundation one of the most active real estate organizations in Thailand.

Monthly Forum 85:

"Innovation in Real Estate and
Valuation in North America"
Tuesday, July 21, 2009

at the Banyan Tree Hotel

Friday, October 30, 2009, Bangkok
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Monthly Forum 84:

"Standard Costs of Construction
and Standard Cap. Rates”
Tuesday, September 22, 2009,

At Our Foundation, Bangkok
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Thailand should have an Appraisers' Council to Control
the Profession for the Public. In Thailand, there is no
legal body to control appraisers and no examination to
grade appraisers. Current associations are profit groups
of professionals or trade association of company owners.
Associations can work for public interests like a volunteer
but it it not their mandate or responsibility. Like architects,
engineers, medical doctors, there should thus be a
council to control the profession in order to protect the
benefit of the public. Council members should consist of
authorities involved who have direct responsibility to
protect the consumers, valuation professionals, major
beneficiaries such as financial institutions and other
related professionals.
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Baan Mankong: Slum Solution or Fiasco?

CRITIQUES

Dr. Sopon Pornchokchai, President, Thai Appraisal Foundation

In the world of low-income housing and human
settlements, the concept of Baan Mankong (Secure Housing
Scheme) in Thailand is understood to be a solution to the
slum problem. Under this concept, security of land
tenureship is delivered to the dwellers and a lot of assistance
programs are conducted. There is one Baan Mankong slum
which has received many awards and seems to have
become the prototype for dealing with this type of problem.
However, there is some doubt as to whether it is a genuine
success or simply a case where positive propaganda has
been accepted without question.

This slum is located along the banks of an old irrigation
canal on land over which the dwellers are granted a very
generous and secure land lease. The influx of substantial
amounts of public funds has emerged to support nhumerous
development projects. Its history has been documented and
the resulting story has become well known, apparently
demonstrating a successful solution to a significant slum
problem.

However, this so-called success might not be as
significant as it first appears, and there are a number of
reasons that support this view.

1. The slum does not really demonstrate a general
solution to slum problems; it can be seen to make neither
efficient nor effective use of public funds.

2. The development which has occurred has resulted
only through heavy investment of public funds.

3. These public funds have been spent only on certain
community groups and this has resulted in disparity between
peoples.

Under these circumstances the case study represented
by this slum should be regarded as an exception and not a
general model capable of being used in dealing with many
other slum problems. In fact, if the procedure followed in the
case of this particular slum were adopted blindly, it is quite
likely that we would lose our way in attempting to solve the
problem of slums in developing countries.

The Inefficient Use of Land

One issue which is not usually considered seriously in the
evaluation of this particular development is the extent to
which the development represents efficient use of the land in
question. This land, located within the city proper, comprises
approximately 16,000 sq. metres of land and contains around
250 housing units. For a site of this size and location it would
normally be expected to have been developed at residential
densities which would allow the provision of around 1600
apartment units; this form of development would have
provided substantial benefits in housing low income groups in
the community. However the land is exclusively occupied by
a group of squatters who have illegally occupied public land
for over 50 years without ever providing any payment or
compensation in return for their occupation.

It would be fair to ask how could 1,600 apartment units
have been built on the site? Under normal circumstances
80% of the total 16,000 sq. metres of land would be built
upon while 20% would be used for open space and
infrastructure. This 80% amounts to 12,800 sq. metres. If
typical 5-storey apartments were built, the gross building
area would be 64,000 sq. metres. Then only 80% of the
total building area would be the net usable area, amounting
to 51,200 sq. metres. The remainder would comprise
common areas, facilities and the like. Further, if a typical
apartment unit comprised approximately 32 sgq. metres, then
the total number of units which could be built would be 1,600.

This is 6.4 times the existing density and could provide
housing for some 1,350 households. Even if these squatters
were to be allocated two units each as some sort of privilege,
approximately 1,100 less-privileged households could still be
housed on the site. It can be seen that the utilization of the
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land is at a much lower level than should be accepted in
cities such as Bangkok.

Poor Return to the Public

If the potential 1,350 apartment units were built in order to
rent them to other low-income groups at 2,000 baht per
month (US$ 66 per unit), the revenue produced would be
32.4 million baht or US$ 1 million per annum. Because of
the continuation of the status quo in the slum the public has
not been able to realize this return. Instead, the public
budget has been used for many development projects for this
privileged group of 250 households.

In addition, each household is also subsidized at 80,000
baht or US$ 2,400 per year from public funds. Altogether,
this represents a budget allocation of some 20 million baht or
US$ 600,000. Yet, each household is eligible to get a loan of
some 100,000 baht or US$ 3,000 for housing construction at
a very generous rate of interest.

Very Cheap Land Rent

It is important to look at the value of the assets which are
involved in this case. The land occupied by the existing slum
may be worth about 4,000 baht or US$ 120 per sq. metre. If
the government had provided generous compensation for the
existing slum dwellers to leave the site, and given the fact
that they have enjoyed free occupation for some 60 years,
the site could have contributed 60 million baht or US$ 1.8
million or 240,000 baht or US$ 7,300 per unit to the public
budget. Looking at the situation in this way, we could say
that payment of compensation to the squatters in order to
recover the land would probably be cost effective because
the public should not be expected to continue to maintain this
community forever.

On the other hand, if this piece of land could be
developed for some alternative use, the value could be
12,500 baht or US$ 380 per sq. metre. The total value of
the land could have been 200 million baht or US$ 6 million. If
it could be leased at a return of 4% per annum, the annual
income would be 8 million baht. The government could then
spend this amount of money for the benefit of the public at
large instead of supporting the living conditions of a relatively
small group of slum dwellers by using the official budget
supported from the taxes of fellow countrymen.

In this model slum the total value of assets being used by
each slum draw is significant; each household occupies a
site with a potential land cost of 240,000 baht, builds a new
house at 200,000 baht, and roughly receives development
funds of some 60,000 baht. This represents a total of
500,000 baht per household, which amounts to 125 million
baht or US$ 3.8 million for all of the 250 privileged slum
households.

For these squatters who have stayed on this land for free
for some 50 years, if their monthly cost of living in terms of
accommodation were as low as 2,000 baht or US$ 60, the
effective value of their free of cost squatting would total 1.2
million baht or US$ 36,300 per household. These figures
should given very careful consideration in order to ensure
that the slum problem is, in fact, being dealt with in an
effective and economically responsible way.

Unreal Savings

It has been mentioned that one success factor
demonstrated by this project is the development of a savings
program in the form of a saving cooperative in the
community. This seems to be promoting the idea that
success has not come from the injection of mainly public
funded resources from outside the community.

In looking at this issue in detail, it is noted that the
savings is 5 baht per day or 1,825 baht per annum (US$ 55).
At this rate of savings, 22 years would be needed in order to
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save enough to be able to purchase economical home
furnishings at a cost of 40,000 baht. However, in fact, the
squatters save for only a very short period of time prior to
achieving eligibility to borrow the money. This reinforces the
view that the emergence and development of this project has
depended largely upon a huge injection of resources from
outside the community, not from the savings of the residents.

Inappropriate Low-rise Residence

The fact that 250 new row houses were built on this land
represents an inappropriate use of the site and this has
resulted from an unrealistic concept from the beginning.
Almost 50 years ago, when Thailand first adopted walk-up
apartments for city living, many scholars doubted that
apartments were suitable for the Thai lifestyle. The view at
that time was that housing units needed to be on the ground
level. However, the later emergence of more than half a
million owner-occupied apartments or condominiums, which
were mostly low-priced residences for low-income groups,
has demonstrated the appropriateness of these types of
multi-storey apartments.

In turn, any development of low-rise residences with a low
density of land use should be regarded as inappropriate land-
use, particularly in the sense of the ineffective and wasteful
use of valuable inner-city land. In an open market, assuming
the land had been available on the market, it is highly likely
that those who would buy a townhouse in that particular
location would have been middle-income groups.
Condominium development as a viable alternative would
provide more units suitable for low-income groups.

The Repeat of Mistakes

There is a conventional belief that poor people have poor
land tenure; therefore, there is a view that they should be
provided land without considering whether or not they can
afford the true cost. In the case of non-slum households,
when they want to buy a house, the budget constraints
require them to purchase a small condominium unit or a
small low-rise townhouse far away from the city centre, and
that results in their having to sacrifice a lot of time to
commute to work. The security of property tenure available
for the poor should be reexamined in view of the likelihood of
producing disparity among people.

In a particular slum in 1996, only 16% of the households
were earning below the poverty line. Some 23% of them
would have been able to afford to purchase a house in the
open market. It is very likely that this situation has improved
up to the present. Therefore, there are some well-to-do
households that do not even like the minimum standard
housing provided because they can afford something better.

Knowledge Is Not Private Property

There are also some exceptionally poor households that
cannot afford even a very highly subsidized housing unit.
These households are likely to sell their right of stay and
squat somewhere else. The provision of prototype tenure for
all households without considering these differences in
economic standing is thus inappropriate.

For over 20 years, there have been a number of land
sharing projects which have been showcases of success.
However, they are rarely mentioned today. Many of the
households did not want to pay their housing loans. Arrears
accumulated to such an extent that the authorities decided to
write off their debts, simply giving them the land. In another
community where the land lease was only one US dollar per
month, many occupants are still in arrears. They believed
that the government should give the land to them for free.

Untouchable?

Sometimes, when authorities deal with the so-called poor,
they seem to regard them as being untouchable.
Realistically, slums in the city should all be rebuilt in order to
pave the way for rejuvenated and intensified land use. If land
is efficiently and effectively used in the city, sporadic or
haphazard growth would be minimized. Infrastructure would
not need to be expanded endlessly at a very high cost to the
public. Pragmatically it would be a sound policy for most low-
rise inner city slums to be demolished and redeveloped for
high-rise dwelling units. In this way the land could be used to
accommodate more people or could be reallocated for
commercial premises for planned urban development.

However, in an anarchist environment, it seems that any
action which might disturb the poor is anathema. In
Thailand, it is very difficult to relocate slums, in contrast to
Singapore, Malaysia, Vietham and other neighbouring
countries; however, people should understand that things
have to change over time. A more sensible treatment of
slum redevelopment should be accepted because no planner
can foresee or plan city development without some
rearrangement of the use of the land in the city.

There is a good example which demonstrates the more
effective use of land. The present location of the Ministry of
Foreign Affairs, Mahidol University, and Rama Hospital in the
Phyathai District of Bangkok was formerly the site of a large
slum of around 1,500 households. It was the largest slum in
Bangkok at that time. The government relocated the people
and paved the way for better land use for the public good. If
that slum had not been removed and the squatters were still
living there, would it have been better for anyone? This case
shows that substantial benefits can be derived from the
redevelopment of slums.
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Knowledge Is Not Private Property

OUR ACTIVITIES

Thursday, July 23, 2009
Annual Conference, Fiscal

Policy Office

Dr.Sopon Pornchokchai, President, Thai
Appraisal Foundation was invited to be at
the Panel Discussion on Property Tax at
the Annual Conference of the Fiscal
Policy Office at the Centara Hotel,
Bangkok. He present the paper on
property tax. Lt. Nophadol
Bhandhugravi, Fiscal Policy Advisor of
the Fiscal Policy Office delvered a token
of appreciation to Dr.Sopon.

August 16-18, 2009
Dr.Sopon’s Honorary Member

of Indian Valuers

Dr.Sopon Pornchokchai, President, Thai
Appraisal Foundation received a
honorary membership from the Practising
Valuers Association of India. He also
went to give two lecture sessions (one on
real estate in the ASEAN Region and the
other on the Corporate Social
Responsibility for Valuers) at the 10th
Congress of this association which was
held during August 16 to 18, 2009 at
Vadodara City which is located north of
Mumbai.

Special Discussion:
"Land and Building Tax"

Thursday, August 27, 2009

Nine real estate organizations including
the Thai Appraisal Foundation jointly
organized a discussion on the newly
proposed property tax act. Dr.Somchai
Sajjapongse, Director General of the
Fiscal Policy Office came at the opening
ceremony. Some 700 participants were
at the discussion
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Friday, September 4, 2009

Seminar, Land Readjustment

The Department of Town and Country Planning,
Ministry of Interior invited Dr.Sopon
Pornchokchai, President, Thai Appraisal
Foundation to be in a panel discussion on land
readjustment scheme for authorities and the
private sector in Bangkok at the Radisson Hotel,
Bangkok.

ThaiAppraisal
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Septemer 10-20, 2009

IAAO Annual Conference, USA
Ms.Pattama Chantranukul, a Board
Member of the Thai Appraisal Foundation
was a chief delegate to the 75th
International Annual Conference of the
International Association of Assessing
Officers held in Louisville, Kentucky. In
addition, this group of 11 Thai delegates
also visited the City Assessor in Los
Angeles to explore property tax and the
practices of computer-assisted mass
appraisal as well as real estate study visit
in Chicago.

Friday, September 11, 2009
Thailand Exclusive Property

Show 2009

Thai Real Estate Association headed by
Mr.Kittipol Pramoj Na Ayudhya, the
President, organized the above event at
the Siam Paragon. Mr.Somchai
Sakulsurarat, Advisor to the Minister of
Finance was the chairman of the opening
ceremony. Dr.Somchao Tanterdtham was
Chairman of the Organizing Committee of
this event. Dr.Sopon Pornchokchai was a
guest.

Tue, September 28-29, 2009

CSR Workshop, Bali

Dr.Sopon Pornchokchai, as a
representative of the Employers'
Confederation of Thailand, went to present
a paper on Corporate Social Responsibility
(CSR) and SMEs in Bali. This Technical
Workshop was organized by the
International Labour Organization and the
ASEAN.

ASEAN-ILO Technical Workshop on Corporate Social
ad Small andé®ydium Enterprises

October 28 - 31, 2009: International
Workshop: The 4th Certified

International Property Expert (CIPE)
This CIPE program is the fourth International
workshop held in Bangkok. Modules will be
taught be a number of world-class experts in
real estate (not one speaker for the whole
period). It consists of essential knowledge to
become an international property expert such as
international real estate practices, finance and
investment analysis, valuation and project
feasibility studies, negotiation and the like.
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Adding Value to People through Education

INTERNATIONAL

BUILDING OWNERS & MANAGERS INSTITUTE INTERNATIONAL
invite you to participate at an international training course on

Real Estate Investment and Finance
Thu-Sun, February 25-28, 2010 08:30-17:00 at the Thai Real Estate Business School

This course is a required course for the internationally recognized RPA® and FMA® designations and the PAC
(Property Administrator Certificate) and FMC (Facilities Management Certificate). Through this course you will learn
to take charge of real estate investments in order to maximize the value of a property. You will develop knowledge
about basic financial concepts as they relate to real estate, including valuation, analysis, taxation, depreciation, and
life-cycle costing. Similarly, you will learn to evaluate real estate investments and to develop budgets that estimate net
operating income. You will study the income capitalization approach and cover property taxation costs and strategies
to offset these costs. You will also gain the skills to conduct discounted cash flow analyses and calculate net present
value and internal rate of return.

Topics include: » The basics of lending and current lending practice
» Asset valuation and enhancement

» Costs and taxes Learn:

» Capitalization » Understanding of physical and market value

» Site and building analysis » Determining a property’s economic value

» The appraisal process » Financing investments and increasing value

» Discounted cash flow measurement » Working knowledge of current tax laws, like capital
» Ownership vehicles gains and depreciation

Taught in English with Consecutive Thai Interpretation

Visit Ongpipattanakul,
MBA, M.L., CISA, M.Sc., Ph.D.candidate

V.P.Senior Investment Analyst Institutional Research,
SG Asia Credit Securities Co.,Ltd. And former
Executive Director, Tisco Securities Co., Ltd.

Sopon Pornchokchai,
Ph.D., D.FIABCI, RICS

Director, Thai Real Estate Business School. He is
also an advisor to the Property Management Assoc.
and the Appraisal Foundation, Washington D.C.

BOMI: Founded in 1970, BOMI is known for its industry-standard designations — the Real Property Administrator
(RPA®), Facilities Management Administrator (FMA®), Systems Maintenance Administrator (SMA®) and Systems
Maintenance Technician (SMT ®). As the trusted property and facilities educational resource of choice for today’s top
corporations, government agencies, property management firms, unions, and trade associations, BOMI works across
industry sectors to improve the skills of property and facility management professionals. More than 20,000
professionals hold one -- or more -- BOMI designations, and over 80,000 students have turned to BOMI for premier
education and training.

TREBS: It is a specialized school devoted to the multidisciplinary study of real estate management, valuation,
surveying, and property development. TREBS has its primary objective to enhance the development of efficient
management personnel skilled in property valuation and related subjects in the area of real estate in Thailand. TREBS
has conducted a number of training courses and seminars. Over 6,000 students have been with us during the last 8
years. The programs are academically rigorous and intensive, designed for practitioners and well-motivated students.

Fee: Baht 15,000 for the Whole Course + materials of over 800 pages.

Contact for Details and On-line Registration
Ms.Monthida Riabriang, Coordinator Tel.+66.2295.2294
Email: info@trebs.ac.th URL: www.trebs.ac.th/BOMI
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Adding Value to People through Education

INTERNATIONAL

BUILDING OWHNERS & MANAGERS INSTITUTE INTERNATIONAL

invite you to participate at an international training course on

The Design, Operation, and

Maintenance of Building Systems

Part 1. Thu-Sun, March 4-7, 2010 | Part 2: Thu-Sun, March 11-14, 2010
08:30-17:00 at the Thai Real Estate Business School, Yannawa, Bangkok

Part 1 and Part 2 of this course are both USGBC LEED Approved and are required courses for the internationally
recognized RPA® and FMA® designations and the PAC (Property Administrator Certificate) and FMC (Facilities
Management Certificate). This course provides information property and facility managers will need to manage the ongoing
operation and maintenance of building systems and to maximize building efficiency and cost-effectiveness.

PART 1: Topics include: PART 2: Topics include:

» Building design and construction » Security

» Construction materials » Fire protection systems

» Structural systems » Electricity and its applications in building systems

» Heating, ventilating, and air conditioning » Energy management

» Plumbing systems » Pest control and solid waste management

» The building envelope » Vertical transportation systems

» Building system controls » Lighting systems

» Life-cycle costing » Window cleaning and architectural metal maintenance
» Roofing, Interior walls, ceilings, and flooring » Landscaping and parking

Learn: Learn:

» Maintaining systems efficiently and cost-effectively » Analyzing and managing building systems

» Using structural components and building materials » Maintaining your property in top condition, both inside
» Understanding of HVAC and plumbing systems and out

» Working knowledge of how a structure functions » Maintaining a secure, safe building

Taught in English with Consecutive Thai Interpretation

Jeffrey R. So0sa, B.Sc.Chem., MBA. ’ ‘ Julian G. Bay, B.Sc.Engr, PRC.015632
President of the Philippine Association of Building iy A construction, facility and operation manager. He is also
Administrators,and the President of the Condominium - a Vice President of the Condominium Management
Management Association of the Philippines, Inc. He is ‘\\ Tn Association and the Association of Building

also teaching at graduate school in related fields. 4 Administrators, Philippines

Larry F. Dimagiba, B.Sc. Engr, MBA Sopon Pornchokchai,

President and COO. H&D Group of Companies and also Ph.D., D.FIABCI, RICS

Director, Philippine Association of Building Administrators Director, Thai Real Estate Business School. He is also
and Director, Condominium Management Association of an advisor to the Property Management Assoc. and the
the Philippines. Appraisal Foundation, Washington D.C.

*

BOMI: Founded in 1970, BOMI is known for its industry-standard designations — the Real Property Administrator (RPA®), Facilities
Management Administrator (FMA®), Systems Maintenance Administrator (SMA®) and Systems Maintenance Technician (SMT ®). As the
trusted property and facilities educational resource of choice for today’s top corporations, government agencies, property management
firms, unions, and trade associations, BOMI works across industry sectors to improve the skills of property and facility management
professionals. More than 20,000 professionals hold one -- or more -- BOMI designations, and over 80,000 students have turned to BOMI
for premier education and training.

TREBS: It is a specialized school devoted to the multidisciplinary study of real estate management, valuation, surveying, and property
development. TREBS has its primary objective to enhance the development of efficient management personnel skilled in property
valuation and related subjects in the area of real estate in Thailand. TREBS has conducted a number of training courses and seminars.
Over 6,000 students have been with us during the last 8 years. The programs are academically rigorous and intensive, designed for
practitioners and well-motivated students.

Fee: Baht 15,000 for Each of the two Parts of the Course

Contact for Details and On-line Registration
Ms.Monthida Riabriang, Coordinator Tel.+66.2295.2294
Email: info@trebs.ac.th URL: www.trebs.ac.th/BOMI
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FOUNDATION BROKER REALTOR®

Thai Appraisal Real Estate Brokers Council of Residential
Foundation Association, Thailand Specialist, NAR

Certified

. " invite you to participate at an international training course on
Residential y P P g

i CERTIFIED RESIDENTIAL SPECIALIST

February 1-5, 2010, 08:00-17:00 the Arnoma Hotel, Rajdamri, Bangkok

PROGRAM OVERVIEW

Day 1: Business Planning Day 2: Marketing

1. Introduction (Module A) 1. Introduction (Module B)
2. Let's get personal 2. Marketing planning

3. Situation analysis 3. Action planning

4. Defining a mission statement 4. Exercises & practices

5. Budgeting puts it all together
6. Exercise & practices
Day 3: Negotiating Strategy Day 4: Working With Client

1. Introduction (Module C) 1. Introduction (Module B)

2. Elements of Negotiation 2. Overcoming objections and
3. Preparation / first contact closing the sale

4. Client counselling interview 3. Maarketing and serving

5. Focus on motivation the listing

6. Sell services & benefits 4. Presenting and purchasing
7. Closing the deal agreement

8. Exercise & practices 5. Exercise & practices

Day 5: Training the Trainer

Taught in English with Consecutive Thai Interpretation

Instructor:
Gail G. Lyons, ABR, CCIM, C-CREC, CIPS, CRS, DREI, QSC, SRES

| Past President, Council of Residential Specialists, Colorado Association of REALTORS, Boulder
4 Area Board of REALTORS. She is a licensed real estate broker for 31 Years.

Interpretator:
Sopon Pornchokchai, ph.p., D.FIABCI, RICS

President, Thai Appraisal Foundation, Director, Thai Real Estate Business School. He also helped
run the CIPS course of the National Association of Realtors (NAR).

Registration Fee 4-day Course + Day 5 Benefits of the Participants:
Early bird Baht 20,000 Baht 25,000 . )
(within December 18, 2009) US$ 600 USS$ 735 1. Network with over 40,000 CRS worldwide
Normal Baht 25,000 Baht 30,000 2. Access the CRS information & support tools online
US$ 735 US$ 900 3. Entitled to use the CRS logo for business purposes
* 10% discount for members of REBA and TAF 4. Become a CRS trainer (for those who attend Day 5).

Contact for Details and On-line Registration

Ms.Monthida Riabriang, Coordinator Tel.+66.2295.3171
Email: monthida@thaiappraisal.org URL: www.thaiappraisal.org/english/international/crs.php

Real Estate Brokers Association 387 Suan Plu 8, South Sathorn, Bangkok 10120 Tel.+66 2287.4568 www.reba.or.th reba@reba.or.th
Thai Appraisal Foundation 10 Nonsi 5, Yannawa, Bangkok 10120, Tel. +66.2295.3171 www.thaiappraisal.org info@thaiappraisal.org
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AINzLaunIUAE 10,000 UIN + MBYAIAUNN 7% (INTIGIIUNITIVY + BINITNAIU + BINITIN)

Tusafiada: van.tataud as Soatatdon wanusa AMNINY Tel.0.2295.3905 Email: area@area.co.th

EXCLUSIVE SEMINAR (IN ENGLISH + SIMULTANEOUS TRANSLATION):

2010 BMR HOUSING MARKET OUTLOOK + LOCATION ANALYSIS

Friday, January 22, 2010, 09:00 - 12:00, The Sukhothai Hotel Bangkok

The Coverage:

Housing market situation in terms of supply, demand (from take-up rate)

Total units and value, of over 1,200 projects units sold / remaining, and sales rate per month
Analysis by 78 locations, 6 housing types and 8 price ranges with detailed maps.

Launches of real estate (residential, commercial, industrial and resort properties) in 2009

Key differences between successful projects and unsuccessful projects.

Examples of the 10 best-selling and 10 worst projects.

Updates on road proposals and city planning affecting property markets and location analysis.
Case studies: Changes in price of the same housing projects grouped by type over time.

The comparison of price movement based on sampling since 1992

etc.

Registration Fee: Baht 10,000 (Not include Vat 7%)
(for the participation at this exclusive seminar and discussion.)

Payment method: Transfer the fee to account named "Agency for Real Estate Affairs"
- Current Account Number 048-1-08201-3 (Swift code: KASITHBK)

Kasikorn Bank Plc.,

Tha Rua Sathu Pradit Branch or

- Saving Account number 089-2-25325-3 (Swift code: BKASTHBK)
Bank of United Overseas Bank (Thai) Plc.,
Ratchada-Sathupradit Branch

Number of Vat 3-101-954-456
Please send page payment to Ms.Monthida Riabriang
Fax: 0-2295-1154 Tel.02.295.3905 Ext. 113




