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A Exclusive Seminar in English: Mid-Year 2007 BMR Housing Market Outlook 
Thursday, July 26, 2007, 12:00 – 16.00,  Westin Grande Hotel, Bangkok 

by Agency for Real Estate Affairs, Contact Khun Lertwat, Tel. 02.2295.3905  Details at www.area.co.th/head5.htm

Essential
1. The housing market situation in terms of supply, demand 

(from take-up rate), total units and value, units sold / 
remaining, and sales rate per month classified by 78 
locations, 6 housing types and 8 price ranges, each with 
detailed maps. 

2. Launches of new real estate projects (residential, 
commercial, industrial and resort properties) on a 
nationwide basis from January to June 2007. 

3. Examples of the 10 best-selling and 10 worst projects. 
4. Case studies: Changes in price of the same housing 

projects grouped by type over time. 
5. Updates on road proposals and city planning affecting 

property markets 

Specialty 
Exclusive presentation of first-hand information from Agency 
for Real Estate Affairs’ field surveys of over one thousand 

projects (including newly-launched and existing projects) as 
of June 2007.  No other organization in Thailand has as 
large and up-to-date database as this. 

Report: Participants will receive a report of approximately 
600 pages with tables and figures. 

Registration: Please contact Khun Lertwat Chanthatarath 
to register at telephone number 66 2 295 3905.  The fee for 
participation is the Baht 10,000 per person.  For those who 
cannot participate, a full report with tapes of the 
presentation can be purchased for Baht 8,000. 

Please note that our survey covers almost 100% of all 
projects in Bangkok so it can be used to assess the market 
with confidence.  Our data is reliable as we refrain from 
brokerage activities and self-interested investment to avoid 
potential conflicts of interest, thereby ensuring the integrity 
of our research work. 

Your Contact for the Property and Appraisal Professions in Thailand

Thai Appraisal Foundation: Thailand’s Principle Member of the FIABCI 
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FROM THE PRESIDENT

Thai Appraisal
Foundation, Linking
Thailand’s to the
Whole World

Thai Appraisal Foundation is a non-
profit organizations with almost 400
members nationwide.  Our members
are valuers, real estate researchers,
developers, financiers, property
managers, lecturers and the like.

We have strong connection to both
local and international organizations.
At our monthly forums, over 30 real
estate organizations are always invited
to join as guests.  We would like to
deliver knowledge for all professionals
involved in real estate.  We believe that
if they have better knowledge, they will
serve the public better.

At our international conferences,
national institutions and associations
from various countries are also invited
to join our events as honorable guests.
This is to provide opportunities for
worldwide connection between local
Thai and international institutions.

Come and join with us to help foster
international real estate society.

Sincerely,
Sopon Pornchokchai, Ph.D., RICS

THE OFFICIAL QUARTERLY JOURNAL
OF THAI APPRAISAL FOUNDATION
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Contact Us
Sopon Pornchokchai, Ph.D., President
Wason Khongchantr, Editor
Amporn Chantranukul, Coordinator, Int’l Affairs
Nonglak Jatutane, Coordinator, Education
Pornpak Boonthong, Coordinator, Research
Atinach Chanbanyong, Coordinator, Prof. Devt.

Tel. 66.2295.3171 Fax 66.2295.3994
Email  info@thaiappraisal.org
Address 10 Nonsee Rd, Bangkok 10120
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International Relations
Thai Appraisal Foundation has had international relations with various organizations around the world.  Conference
papers and materials can be made available for our members.  At our Foundation, we believe that KNOWLEDGE IS
NOT PRIVATE PROPERTY.

Investment Malaysia Investment Real Estate Investment
Opportunities in Laos Bankers Association World Asia, Singapore

June 15, 2007, delegates from the Thai June 20, 2007, Dr.Sopon Pornchokchai, June 25-26, Ms.Pattama Chantranukul,
Appraisal Foundation joined a group of President, Thai Appraisal Foundation was a director of the Foundation joined the
70 others visited Sawannaket, Laos to invited by the MIBA of Malaysia to speak above event.  Our Foundation has been
investigate international investments at its annual conference in Kuala Lumpur its media sponsor since 2004.
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Schelarship for Kids of Our Staff
Members (Baht 5,000 per year)

Touring for AREA staff, inbound and
outbound for Fun and Education
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Every year, AREA
has two all-staff

training + retreats.
The latest one was

during April 6-7,
2007.

The next one is
scheduled on

October 21-22, 2007
at a river-side resort

in Ayudhaya.
Speakers are

experts in different
fields (intensive

training + fun)



Vol. 6, No.4, July - August 2007 11

“AREA Loves the King” at our
Headquarters’ swimming pool
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Songkran Day (Day to Pay Respect
to the Senior) every year.
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Meeting

 AREA 

Every staff members will receive a

speical gift for Baht 4,000 in cash for
their marriage.  When they have a child,

each child is also entitled to a gift of
Baht 4,000 in cash as well.
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Know ledge Is  Not  Pr iva te  Proper ty

14 Vol. 6, No.4, July - August 2007

RE123:

-

  |  / 
 /  &  |  | 

 | 
 |  | 

 | 
 |  Sales & Lease, Increasing Value to Leverage &

Joint Venture, Option Pricing Mode  Property Fund
http://www.spain-property.info/files/categories/16__FileNormal__k4bBH7iOSP1an2TYibAf.jpg

RE100:

 ( .
)  ( ) . -

- . .
.  ( ) .  ( ) . .

AP100

 1:  1 
2: : -  2  1:  3  2: 

: CAMA  4  3:  3: 
 4:  5 

( ) -  6  4: :
:  32 

!



Vol. 6, No.4, July - August 2007 15

TREBS provides international real
estate education for professionals

worldwide with world-class speakers

AP100  59 

AP101 :  6  6 

AP102

AP110  2 

AP111 :  2 

AP130  7 

RE100  24 

RE120  11 

RE121  20 

RE123  10 

RE124  4 

RE131  10 

RE141  3 

RE151  5 

Our Clients for In-house Real Estate Training

Bangkok Bnk Bangkok Metro Bank Agri.&Agri.Coop. Bank of Thailand

 BankThai Plc. Central Pattana   Elec. Generation Auth. of Thailand

Govt Saving Bnk Kasikorn Bank   Industrial Fin. Corp. N’tl Finance Plc.

 N’tl Hsg Autho Provincial Elec Autho  Siam City Bnk    Thai SME Bnk

IN-HOUSE TRAINING

. 0.2295.2294  Email: info@trebs.ac.th

TREBS, International
Real Estate Education
Institution in Thailand

under the Ministry of Education

www.trebs.ac.th

TREBS’s BOARD
OF TRUSTEES

Hon. Chairman
Prof. Manop Bongsadad
Fac. of Arch Chulalongkorn Uni

Academic Chairman
Prof. Niputh Jitprasonk
Fac. of Acct., Thammasat Uni

Advisory, Chairman
Prof. Asawin Bhichayayothin

Fac. of Arch, Chulalongkorn Uni

Chairman
Pratak Simapichaicheth

Secretary General, Land Institute

Trustee: Prof. H.D. Kammeier
VP. Int’l Soc, City & Reg Planners

Trustee: Prof. John Cooper
Australian Expert to Thai Govt.

Trustee: Prof. Richrd Ward
Int’l CAMA Expert, IAAO & IPTI

Director: Sopon Pornchokchai, Ph.D.
President, Thai Appraisal Foundation

Atinach Chanbanyong, MPA,
LLB.

Deputy Director of TREBS
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AP 130:  (Income Approach: Case Studies)  8
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 <9> 

<1>
http://www.codi.or.th/index.php?option=com_content&task=
view&id=1401&Itemid=1

<2>
http://th.wikipedia.org/wiki/%E0%B8%A3%E0%B8%B1%
E0%B8%90%E0%B8%9B%E0%B8%A3%E0%B8%B0%E
0%B8%AB%E0%B8%B2%E0%B8%A3%E0%B9%83%E0
%B8%99%E0%B8%9B%E0%B8%A3%E0%B8%B0%E0%
B9%80%E0%B8%97%E0%B8%A8%E0%B9%84%E0%B8
%97%E0%B8%A2_%E0%B8%9E.%E0%B8%A8._2534

<3>  “

”
http://www2.nesac.go.th/selection/pdf/hl020.pdf

< 4 >
http://www.namkain.com

ht tp://www.thai tambon.com/tambon/t tambon.asp?
ID=551404

<5>  International Association of
Assessing Officers (IAAO: http://www.iaao.org)

<6> :
http://www.thaiappraisal.org/Thai/Market/Market53.htm, 

:
http://www.thaiappraisal.org/Thai/Market/Market92.htm, 

:
http://www.thaiappraisal.org/Thai/Market/Market102.htm 

<7>

http://www.thaiappraisal.org/pdfNew/Research/research_20
07-05-215-land.pdf

<8> :
http://www.norfolk.gov

<9>  “ - ” . . .
 online :

http://www.prachatai.com/05web/th/home/page2.php?
mod=mod_ptcms&ContentID=8374&SystemModuleKey=Hilig
htNews&System_Session_Language=Thai

 28  -  1  2550 08:30 – 17:00 .
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<1> :

http://www.thaiplumvillage.org/plum_abount_p1.html
http://en.wikipedia.org/wiki/Nhat_Hanh

<2>
http://www.thaingo.org/man_ngo/paisan.htm
www.geocities.com/siamintellect/intellects/pisal/biography.htm

<3>
http://th.wikipedia.org/wiki/%E0%B8%AD%E0%B8%B2%
E0%B8%A3%E0%B8%A2%E0%B8%B0%E0%B8%82%E
0%B8%B1%E0%B8%94%E0%B8%82%E0%B8%B7%E0
%B8%99  Quic Van Doc 

 2506 
http://www.francesfarmersrevenge.com/stuff/archive/oldnew
s2/selfimmolation.htm

<4>
http://nobelpeaceprize.org/eng_lau_list.html

<5>  ( )
(http://www.dhammathai.org/monk/sangha10.php)

 4 http://www.nkgen.com/352.htm
<6>

http://www.learntripitaka.com/scruple/prom4.html
<7>  “Jewish reversion to Islam”

http://www.letswrite.net/jewish-reversion-to-islam
“A love under fire”:
www.guardian.co.uk/israel/Story/0,2763,966226,00.html

<8>  “" . . "
- ”

http://www.komchadluek.net/2006/specialreport/sn/sn.html
<9>

 –  2550  24-25 
http://www.thaiappraisal.org/Thai/Market/Market141.htm

 June 20, 2007

 AREA . 0.2295.3905  107 Email: area@area.co.th



Vol. 6, No.4, July - August 2007 25

 42  (2508-2550) 

 ( .
)

 600  <1> 
 3,000 

 20 

 “
”

 “
 1,200

 2,000 

 1,000 
 250,000

 10,000 
” <2>

 22 
 <3> 

 “ ” “
”  “ ”

 <4> 

 “ ”

 “ ”
 <5>
1.
2.

3.

4.  (
 “ ”)

5.

 “ ”

:
1.  (  600 )

 42  2 
 ( )

2.
 3,000 

 <6>  “ ”
3.  ( )

4.

5.
 250,000 

6.

 150,000  <7> 

7.

8.
 “ ”

 1-8 

 (Economic Age)

1.

2.

3.

4.

5.

CONTEMPORARY



Know ledge Is  Not  Pr iva te  Proper ty

26 Vol. 6, No.4, July - August 2007

<1> .
 (IAAO)

 ASEAN Valuers Association  ASEAN Association for
Planning and Housing  Appraisal Foundation 

 Email:
sopon@thaiappraisal.org

<2>

FIABCI
 www.thaiappraisal.org

<1>  “ . . - ”  16 
2550 http://www.komchadluek.net/2007/05/16/a001_116420.php?news_id=116420

<2>  “‘ ’ ”  2  2549
http://www.thairath.co.th/offline.php?section=hotnews&content=18254

<3>  “' ' ! ' ' ”
 22  2550  1:

www.thairath.co.th/offline.php?section=hotnews&content=51543
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4 . . 2508 150              200             

5 . . 2550 600              3,500          

6 ( ) 42                42              . .2508 - 2550

7 3.36% 7.05%  C7 = ((C5/C4)̂ (1/C6))-1

8 8.00% 8.00%

9 ( ) 168,116        603,517       4-5  42 

10 . . 2508 32,999         82,837         c10=((1-(1/(1+(C8-C7))̂ C6))/(C8-C7))*(C4*12)

11 . . 2550 836,183        2,099,050    c11=(1+C8)̂ C6*C10
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