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Appraisal Journal

findings.

The latest edition of the Appraisal Journal (winter 2006) published a paper
of Dr.Sopon Pornchokchai, et.al. on Private Developers in the 1997
Housing Market Crisis in Bangkok, p.77-85.

Abstract: Over the past two decades, Bangkok has experienced a substantial increase in
demand for housing. During the economic boom from 1986 to 1997, private developers
in Bangkok produced more than 100,000 new units per year. Despite this high level of
production, demand appeared insatiable and the lure of huge profits continued to draw
more people into the industry. By the onset of the 1997 economic crisis, the ranks of
private developers in Bangkok had swelled to approximately 1,980.
analyze the role of these developers in the production and collapse of the housing
market bubble in 1997, 183 developers were surveyed. This article presents the survey

In an effort to
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Sopon Pornchokchai, Ph.D.

President, Thai Appraisal Foundation
<sopon@thaiappraisal.org>
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Thai Appraisal
Foundation, most
Active In Thailand

Thai Appraisal Foundation is a
registered non-profit organization
dedicating to the education and
development of property valuation /
appraisal profession and urban land
studies in Thailand.

We organized monthly forums for 41
consecutive months and it is now in Year
5 already. For those who cannot join,
they can download the materials free of
charge at any time. We also publish this
ThaiAppraisal Journal every two months.
6,000 copies are printed and some 300
distributed worldwide. This journal is sent
to some 2,000 appraisers nationwide as
well as some 3,000 local authorities as
well as related professionals.

Recently, we announced the results of
essay competition on “Why should we
value a house prior to buying it” for those
who won the prize and plaque from
General Prem Tinnasulanond, Stateman
and the Chairman of the Privy Council.

We work hard to help develop
valuation profession in Thailand.

Sincerely,
Sopon Pornchokchai, Ph.D.

rrom THE PRESIDENT

THE OFFICIAL QUARTERLY JOURNAL
OF THAI APPRAISAL FOUNDATION
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Wason Khongchantr
Editor, ThaiAp[praisal

Contact Us

Sopon Pornchokchai, Ph.D., President
Wason Khongchantr, Editor

Amporn Chantranukul, Coordinator, Int! Affairs
Nonglak Jatutane, Coordinator, Education
Pornpak Boonthong, Coordinator, Research
Atinach Chanbanyong, Coordinator, Prof. Devt.

Telephone 66 2295 3171

Facsimile 66 2295 1154

Email info@thaiappraisal.org
Address 10 Nonsee Rd, Bangkok 10120
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Knowledge Is Not Private Property
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1 |January 22-25  |Aucland 12th Conference of Pacific Rim Real Estate Society

2 |March 14-17 Cannes, France [2006 MIPIM World Market Place

3 |April 11-13 Kuala Lumpur IRERS 2006 (International Real Estate Research Symposium)

4 |May 9-11 Kuala Lumpur 11st World Valuation Congress

5 |May 26-31 Bangkok 57th World Congress, FIABCI (Int'| Federation of Real Estate)

6 |June 7-10 Weimar, Germany |13th Annual Conference, European Real Estate Society

7 |June 18-21 Denver 52nd Annual Congress, International Right of Ways Association

8 |June 26-29 Singapore Real Estate Investment World 2006

9 |June 30-July 3  |Vancouver, Canad{2006 AREUEA - AsRES Joint International Conference

10 |July 3-5 Singapore 14th Congress of ASEAN Valuers Association

11 |September 16-19 |San Francisco 23rd Pan Pacific Congress of Appraisers, Valuers and Counselol

12 |October 8-11 Milwaukee, USA |72nd International Conference, IAAO

13 |October 8-13 Munich, Gernmany|23rd International FIG Congress

14 |November 10-13 |New Orleans, USA|2006 REALTORS? Conference and Expo

15 |November 27-29 (Singapore 1st Annual Congress, World Assoc of Valuation Organizations
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1 http://www.prres.net/

2 http://www.mipim.com

3 http://www.inspen.gov.my/cuba.php

4 www.worldvaluationcongress.org

5 http://www.fiabci-bangkok2006.com/

6 http://www.eres2006.org/

7 | http://www.irwaonline.org/news_events/annual/51st-Annual-International-Education-Conference.cfm
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9 http://www.asres.org/first%20call%20for%20papers.htm
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11 http://www.appraisalinstitute.org/ppc/

12 http://www.iaao.org/events/Annual_Conferences.asp

13 http://www.fig2006.de/

14 http://www.realtor.org/convhome.nsf/pages/confhome?OpenDocument

15 http://wavoglobal.org/wavo/wavo/2006_congress/congress_main.html
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AN INTERNATIONAL WORKSHOP 4, August 28-31, 2006, Bangkok
HOUSING THE POOR THROUGH THE PRIVATE SECTOR

Organized by Thai Appraisal Foundation and Thai Real Estate Business School

In India, Mother Teresa graciously
helped the poor in her whole life,
providing relief to thousands of people.
However, slums still exist in Calcutta
and every other major city in India.
Even if there were a thousand
Mother Teresas, slum problems
would not fundamentally be
solved. In fact, the situation in slums
typically worsens over time. However,
some countries have experienced a
shrinkage in the number of slums
because of the contributions of the
private sector.

Come and exchange ideas and experiences with experts rich with international experience and come away
with new solutions for your country’s low-income housing policies, penetrate market niches in local contexts,
and respond to the needs of the poor without wasting state resources. Space is limited to 40 participants.

SEE DETAILS, LISTEN TO PARTICIPANTS’ VOICE AND REGISTER ON LINE AT:
www.trebs.ac.th/English/ SUMMARY/Housing.htm

Chairman, Organizing Committee: Dr. Sopon Pornchokchai
President, Thai Appraisal Foundation
FIABCI Rep. to the UN-ESCAP and Vice President, FIABCI-Thailand

Thailand's Rep. of the International Association of Assessing Officers
10 Nonsee Rd, Bangkok 10120 THAILAND Tel. 66 2 295.3171 Facsimile 66 2 295.1154
Email: sopon@thaiappraisal.org URL: www.thaiappraisal.org
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70070e242?0penDocument)
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RECENT ACTIVITIES OF
THAI APPRAISAL FOUNDATION

Thai Appraisal Foundation with the support of the SME Bank
and EXIM Bank organized an intensive International Course on
Business Valuation taught by Prof. John M. Cooper, a director
of the Thai Real Estate Business
M School, January 12-13, 2006
ausumsUsadiuaiviadum laams
adudayuINFUIAITHAUIIINAR
UINNANUDLAUIAH DN UVIUTZN A
lnauay  swmsiivensaeanuazih
whualsemalneg, 12-13 wns1aN
92549

From left to right: Mr. Nghiem Quang Hein, Director General of the Price Congrol Department

(PCD)and Dr.Sopon, site visit in Haiphong (later also in HCMC and
others, Dr.Sopon and his office at the PCD decorated with
the Picture of Uncle Ho and the painting
of his hometown.

Dr.Sopon Pornchokchai, our president
was appointed by the Ministry of Finance,
Vietnam as a consultant to develop the
Roadmap for Valuation Profession in
Vietham (December 2005 - January
2006)

NSENTNMIANIIYAUINUAIANT a5.lanmn
Uszouyaisidlunu3nei Roadmap Waun
Jndwdseiuemmsnddudeewy  Tagusein

a 1
Ane a1 AacactnaineiiinaiAaeaanalalaiaseSNar -

Monthry Forum 40. January 26™ 2006 at the Naral Hotel (Ayudnaya Room) Silom Road, Bangkok

Hotel Investment Thattand

and Valuation
January 26, 2006: Thai
Appraisal Foundation held the
41th  Monthly Forum with
guest speakers and experts in
hospitality business.

EUNITININYLRAY

AT 40
Foamsasnuuazissiiiualsg
wsulasyafisaaaumniiou
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WMonthly Forum 41; Februay 24th, 2006 at the Naral Hotel (Ayudhaya Room) Silom Read, Bangkok

February Monthly

Forum 2006

In February 2006, the focus was
on the valuation and
development of shopping
centres in Thailand

@INITINT AT 41
uauﬁmwmammlmﬂwaﬂwn
LﬂauiﬂﬂiutﬂBuﬂﬁdﬂ’lwuﬁﬁ]ﬂtiaq
ﬂuﬂﬂ’]'ﬁﬂ']

International Workshop Transnational Real Estate Investment, joint effort of Thai Appraisal
Foundation and FIABCI Thalland January 16-18, 2006 with participants from 15 different countrles

MITNNUITE Wmﬂsvmﬂmmlul,waLsﬂusmmﬂumsawuaaqmiumwawmzﬁm #Inennsde 10 vu wumusmmwm 40 U
NN 15 Useing '\]Gﬂ,‘uiﬁﬂ’lQﬂﬂ'J']ENﬂﬂiU']EIWu’]iuW’J’Nﬂiumﬂﬂ’lLﬂﬂaﬂ (m‘mmawaﬂsiwuwmmulwmsq M

CAMA-GIS In

Olando by IAAO

Thai Appraisal Ftn
organized a group of 12
people from Thailand led
by Dr.Sopon to attend the
conference in Olando,
February 20-23, 2006.
From right to left,
Dr.Sopon, President Trout
of IAAO, Ms.Daniels and
Mr.Cirincione

MIPIM Cannes

Ms.Pattama Chantranukul,
a director of Thai Appraisal
Foundation led a team to
the MIPIM, the largest real
estate trade shows on
earth. This is her third year
to attend this even (March
14-17, 2006.)

nuadam Traigalulan
watisinnluguzanin
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SCHOOL'’S ACTIVITIES: tHaIREAL ESTATE BUSINESS SCHOOL
B n R y 4

— E A T —

Recent Board Meeting, January 17, 2006 Inhouse Training, Valuation for BMA Officers
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fi From Journals Worldwide

Wason Khongchantr, MRE., CertAppraisal, LRTI-Lincoln Institute of Land Policy.
Editor, ThaiAppraisal, Email: email@thaiappraisal.org or wason@area.co.th
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CHINA APPRAIIAL JOZIETY

The Journal of Assets Appraisal, 2005/12, p.5

The essay was addressed to the just-closed China Gems &
Jewelry and Arts Appraisal Forum, and the ceremony for
granting certificates to China’s first group of CPVs on Gems
and Jewelry. Yang Hua said, China’s securities market is
only a teenager, but its growth rate is pretty high. Moreover,
a relatively complete regulatory system has been established
in the meantime of its fast development. To improve the
quality of listed companies, the quality of assets of theirs has
to be increased, which comes from the enhancement of core
competence and profitability of companies. CSRC has
always attached great importance to the role of assets
appraisal in assessing the quality of assets. In the past few
years, appraisal profession becomes better regulated, which
is definitely good news to us as the market watchdog. Due to
the expertise, jewelry appraisals, as one of assets appraisal
disciplines, are demanded in order to get pricing basis of
assets in sales or relevant transactions. With the living
standards of Chinese people improving, more jewelry
business may hope to make public offerings. Hence, jewelry
appraisers will be getting more involved in the securities
market. Objective jewelry appraisal will be highly relevant to the
authenticity of assets quality and profitability of listed
companies. Yang finalized his essay by forwarding some
suggestions to the appraisal profession.
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Malaysian

he Profeasio mal Jourralof The Institution of Surveyom, Malayia

Malaysian Institute of Surveyors, 40.3, 2006
Artcile: The importance of Information During a
Feasibility Study

Faizul Azli Mohd Rahim, Centre For Projects & Facilities
management, Faculty of Built environment, University of
Malaya Email: azli@um.edu.my

Information is a greatly needed factor in the development of
a project. Information is considered as a ‘nerve’ to a firm.
Most professionals spent time to do research-collect current
information on the project to be carried out. Then, with the
available knowledge, these professionals are able to
coordinate and deliver more updated information to other
professionals in the related field. A lot of information are
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considered during feasibility studies because they will
determine whether the proposed projects development
project are viable or not. Through related literature review,
this paper will identify the kinds of information needed for
feasibility studies. This information include analysis of the
potential, sites, market trends, economic situations, financial
availability, design analysis and also clients requirements.

unenulunsmazesananlsziinuasdrnunedeatiuage
gy v g o W o 2 = I
gliiuanudagresdayaiamsdnmanudululalums
Wannlasems yaeuagnmsusidayalsainnlatnnasiv
o v a
wazthainldimedsslenilumsiwnsiiloawmms

nl
Lincoln Institute of Land Policy
January 2006, p.21: Article: State Trust Lands in the West

In many parts of the West trust managers are diversifying
their trust portfolios and exploring opportunities for lucrative
residential and commercial developments on trust land.
Many communities now view state trust lands as public
assets that have value for open space, watershed protection,
fish and wildlife, and recreation a perspective that has
brought new scrutiny to the use of trust lands for
development or natural resource extraction.

If trust management is to evolve to meet these demands
and to have continued legitimacy with a changing public,
trust managers must balance a broader set of public values
in their management practices while meeting the growing
needs of the public institutions for which they were dedicated.
The legal doctrines that govern state trust lands provide
ample room to accommodate these values within the limits of
trust managers’ fiduciary responsibilities. By embracing total
asset management strategies, exploring development
opportunities, utilizing collaborative planning processes with
community stakeholders, and exploring opportunities for
conservation, trust managers can ensure and potentially
increase economic benefits to the trust beneficiaries while
meeting public demands associated with the preservation of
healthy landscapes, open space, and better planning for
growth.
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JOURMAL OF PROPERTY TaX ASSESSMENT
AND ADMIMNISTRATION

Vol.2 Issue 3/2005, p.5-17
Article: Privacy Issues Facing Assessors
By R. Jerome Anderson

Concerns about privacy have been raised in the United
States for mor than one hundred years, initially as a result of
aggressive journalists and photographers interfering in
domestic affairs. Private legal action was seen as the remedy
to discourage such practices.

Within the last thirty or forty years, however, concern has
shifted to governmental interference with a person’s privacy.
This interference can take the form of intrusion, in the
workplace or otherwise, or it can occur as a result of improper
disclosure of personal data stored in government files.

Government fair data practices acts have been adopted by
virtually all jurisdictions in the United States, including the
federal government. Evidence suggests these acts do not
always provide the privacy protection they were intended to
provide. Lack of oversight and enforcement by government
bodies is one problem; the expense of litigation is another.
Citizens are often left without an effective remedy under these
laws.

Knowledge Is Not Private Property

Assessors, as custodians of public data will find
themselves involved in situations requiring the exercise of
careful judgment regarding the release of data from their
files. Open records and privacy laws may conflict as to
whether such data should be disclosed. Release of some
information may be harmful to the individuals or entities that
submitted it. They have expectations of confidentiality that
must be considered. Employees also may have expectations
of privacy as to their workplaces or to confidential information
included in their personnel files. Knowledge of the controlling
statutes and courts’ interpretations of them is crucial to
avoiding problems. As the variety of cases cited herein
shows, it is critical that the statutory language be followed.
The same fact situation may lead to different results in
different jurisdictions because of statutory variations. Good
practices and procedures will go a long way to avoiding
privacy problems in the assessor’s office.
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KNOWLEDGE IS NOT PRIVATE PROPERTY
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THAI CONTINUING PROFESSIONAL DEVELOPMENT (CPD) PROGRAM

Thai Appraisal Foundation conducts this forum to promote knowledge about the property valuation and real
estate professions to the general public. By doing so, we aim to arm people with unbiased information for all
people with the understanding that “Knowledge Is Not Private Property”. As a result, we will include your registration
information in our database as proof of participation and include you as a foundation member in future.
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