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Exclusive Seminar: Bangkok Real Estate Markets, Q.3/2006
Thu, October 12, 2006, Morning in Thai | Afternoon in English, Grand Mercure Fortune, Bangkok

Come for first-hand information and discuss with experts on launching of real estate and housing projects during the 9
months of 2006 | interesting zones with good prospect of growth and "dead" zones with little growth | analysis of different
types of housing which are growing, stable or shrunk sectors | Cautions and warnings for future developments.

Intensively researched and organized by Thailand’s real estate information centre
Contact Mr.Puwanai Satayapipat for booking Tel. 66 2295.3905 Email: area@area.co.th  See more at www.trebs.ac.th

Your Contact for the Property and Appraisal Professions in Thailand

Thai Appraisal Foundation: Thailand’s Principle Member of the FIABCI
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His Honorable Pehin Data Abdullah
Minister of Development, Brunei Darussalam

kindly deliver a plaque of appreciation to
Dr.Sopon Pornchokchai, President of Thai

Appraisal Foundation on September 19, 2006
when  he was invited to speak on

land readjustment and mass appraisal
invited by the Brunei Institute of Geology
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Sopon Pornchokchai, Ph.D., MRICS
President, Thai Appraisal Foundation
<sopon@thaiappraisal.org>
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FROM THE PRESIDENT

Let’s Come to Know
TREBS, International
Education Centre

In Thailand, there is the TREBS
which is an international real estate
education institution.  Every year,
TREBS organizes international
symposiums, conferences and
workshops for professional from around
the world at affordable prices.

Prominent speakers from around the
world come to speak at TREBS.
Although TREBS is not supported by
any organizations but is relied on its
own resources.  However, the
registration fees are comparatively
more affordable than those organized
by public institutions.

TREBS is also the sponsor of our
monthly forum who is responsible for all
the costs incurred where our foundation
is the recipient of the registration fee for
the public uses of our Foundation.

When you think of international real
estate education at international
standards, think of TREBS as your
knowledge partner.  Please see details
at www.trebs.ac.th

Sincerely,
Sopon Pornchokchai, Ph.D., MRICS
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Contact Us
Sopon Pornchokchai, Ph.D., President
Wason Khongchantr, Editor
Amporn Chantranukul, Coordinator, Int’l Affairs
Nonglak Jatutane, Coordinator, Education
Pornpak Boonthong, Coordinator, Research
Atinach Chanbanyong, Coordinator, Prof. Devt.

Telephone 66 2295 3171
Facsimile 66 2295 1154
Email  info@thaiappraisal.org
Address 10 Nonsee Rd, Bangkok 10120

-E6E5+E56E5()E%!
5 FG>1A2K%+59>O26,$,F;I3>,6!C1+;&/)?*,6A7C:
F;I3+0(+)(MK.&M3*%61%,'1-1;>1=)C1:BC=36@9=:
+"-3M@=6 S24=:-1;3*%61)&:.&M3S)A/;C\;5J6
3%VD(_B? thaiappraisal.org _89:+C16*1>1;H71=C16
(MK\;5 (ABCHK134K1;C%> BK=:'C%)-&63*5)!C1J'K.C1))
6=-.1-65Q%1;*1;+59+C16=C16=)OC65Q -V.&M+R1B,MBC=
-&6.6.I48Q6FG+59 6 A2K% .1-+59/,>/?;1)(B;>1* -V
>13FP6;1)*=:3M@=6 .1- 3,000 `D&D -V3FP6
6,000 `D&D3/@9=A.-.C1)(FB1>76C%):16BC1: c
A2I>5SOKJ.-%K1:3FP6*>1',-=5-F;I>1# 300 ;1)
+&Q:7>M4K1:BK665Q S6%--&D-,.-;;>DR13/V[
F;IW)'6?=@96 c >O26,$,4=:3;1.8:(MK;&D-1;.M
+I3D5)6J7>C3FP6>O26,$, “A7C:F;I3+0(+)” 3FP6
national institution +59(MK+R1F;IW)'6?BC=%:%,'1'5/
F;I3>,6!C1+;&/)?*,6 BC=%:-1;=*&:71;,>+;&/)?
A2IBC=*&:!>*C%6;%>
>O26,$,4=:3;1.&MB&Q:48Q63/@9=J7K37V6%C1 HK1+"-!6
+"-ab1);C%>>@=-&D+R1F;IW)'6?BC=*&:!>*59%6;%>
.;,:A2K% %:-1;4=:3;1-V!:/&X61(MK>1--%C165Q >5
!%1>3FP6>@==1'5/A2IS1*"--%C165QA6C6=6

M;.W*Y# /;W'!'&)
F;I$16-;;>-1;



Know ledge Is  Not  Pr iva te  Proper ty

4 Vol. 5, No.5, September - October 2006

!#"4-!#%;1&>CDE>:FG$4=%#HI#1JKL/.4$*"$!#"(
1. >&#7+(84CI#.6'9:Q/#K9")/Q6.P9:T"4 A*M:%C1+C16B;I76&-H8:!"#!C14=:4K=>O2+59BK=:2:+"6(F*R1;%.Y1!*61>=)C1:A+K.;,:
2. >&#7+(84CI*'")/P'9#&MQ// first-hand information 8)1!$"?E 8)1+A' J!;3FP6*>1',-;OK/;K=>-&67>M (>C>5J!;>12C%:;OK-C=6
3. >&#7+(84CI*'P'9#&M84CI#./7*3/4L5B-/7*3/K91 3;1;1):16!%1>.;,:.1-Y1!*61>WM)(>C>5!OCA4C:4=:+C16>1 “-2&96-;=:” -C=6
4. >&#7+(84CI*'=1)/=1<11)!B7()5I85 +59>"C:+R14K=>O2>1B;U16*1-2 !"#Y1/M5(>CA/Ka;&9: ABC;1!1HO-WM)(>CJ'KY1<5=1-;;1<Z;

FG2I 2 32C> *H16-1;#?41)6&D/&6W!;:-1;.1-Y1!*61> +&Q:FG+C16.I(MK>1-461M65Q +"-3M@=6>5;1)2I3=5)M=*&:71T 3FLMJ7>C+D+%,3!;1I7?
HUMO 55,000 /$8 (;1):16>1->1)4K1:BK6+*&>>613.1I28- first-hand info. (MK;&D4C1%*1;/,30<J7K+;1D-C=6J!; (MK34K1;C%>*&>>61/,30<=@96 3FP6BK6)

?1<?7/>4)AHI=$"(>M7%(NI$(,L5/#I'>O*-P>QPRRSTPUSQT><I-%('V:/6(<*67>WWWPXYZXP[\P]^_YZ`aP^]b

RE121: 
2)+>aa>c>N)&-,>ad>?)'%4#>RTdSe>A>@'Gf4/#21=:?/-,>/%4%-;1$="?->U>O*-P>QPRRSTPRRSd>>4)A*"N$6(,>M7%(+)-&%-O-.:-6($>gaReQQQ>fPh

!"#$%&'()*+,#+-#./'#+0#%1.2+: %&34550#%-6#.50%7481.2+8/ 9':(;.(2<#%=# !"#$%&'()*+,#+>+0#%?#
:@A%#BCA:54-+ 4C7:@A%#!2/C/0%7481.2+8/ 0#%"21!%#7?D0#%C.-E+: "2FG!2/ Net Present Value
4C7 Internal Rate of Return 0#%"21!%#7?D!"#$18GHI. (sensitivity analysis) J/I06#?+/8$$A2,#+AK#.
L 0%=GM;0N#4C70#%3%7IE0AD>O'J3%40%$0#%1.2+ 0#%>O' Excel 1()H:OK"I>+0#%-6#.50%7481.2+8/ 0#%
+6#P33%7IE0AD>O'>+0#%"21!%#7?D 0%=GM;0N#-GH:I&K:#M@I-9#I (freehold) 4C7J!%.0#%(#=2OI0%%$-1OK#
(leasehold) 0#%QR03S25@A20%=GM;0N# J!%.0#%-GH:I&K:#M@I4+"%#5 4+"8&. (:#!#%OE/ :(#%D-1$+-D)
J!%.0#%(#=2OI0%%$455B8$ 13T+A'+ 8@$$+#-2M-#.0#%"21!%#7?D-#.0#%1.2+86#?%@5+@0"2O#OG(
:8@.?#%2$-%@(ID (คุณสมบัติ: มีความรูเบ้ืองตนการใชโปรแกรม Excel)



=)C :JKL 9"$5:$1B7 () 5P9: Agency for Real Estate Affairs ;8" .  0.2295.3905

;1):16W!;:-1;=*&:71;,>+;&/)?3FLMJ7>C;1)3M@=6
Y1<1: (+)A2I=&:-E<
F;I>1# 100 76K1 ;1!1 32C>2I 4,000 D1+

;1):16*H16-1;#?B21M+59=)OC=10&) -+>.A2I
F;,>#N2;1)!;89:FG Y1<1: (+)A2I=&:-E<
F;I>1# 400 76K1 ;1!1 32C>2I 8,000 D1+

%,3!;1I7?+R132+=:FG 48-50 (;1!1+59M,6)
Y1<1: (+)A2I=&:-E<

F;I>1# 350 76K1 ;1!132C>2I 7,000 D1+



:'65(.;62<5=(=1;%;62$65>?5/.@*$4)A<5=(&%-2"B$%

Vol. 5, No. 5, September - October 2006  5

Our Foundation organized of
the first Symposium of CAMA’s Best Practices (August 25-26, 2006)
There were 19 papers presented from USA, Europe, New Zealands, Africa, Australia, Asia and the like.  The number
of participants were some 70 from 23 different countries. The second symposium will be in July 8-10, 2007 in Bangkok.

Organizing Committee (From left to right)
Mr.Atinach Chanbanyong, Assoc. Director of theTREBS (Thai Real Estate Business School)
Mr. Marrion Johnson, President Elect, IAAO (International Association of Assessing Officers
Mr. Andy Anstett, Director, IPTI (International Property Tax Institute) and
Dr.Sopon Pornchokchai, President, Thai Appraisal Foundation
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The Sixth INTERNATIONAL WORKSHOP, August 29 – September 1, 2006, Bangkok

HOUSING THE POOR THROUGH THE  PRIVATE SECTOR
Organized by Thai Appraisal Foundation and Thai Real Estate Business School

In India, Mother Teresa graciously helped the poor in her whole life, providing relief to thousands
of people.  However, slums still exist in Calcutta and
every other major city in India. Even if there were
a thousand Mother Teresas, slum problems
would not fundamentally be solved. In fact,
the situation in slums typically worsens over time.
However, some countries have experienced a
shrinkage in the number of slums because of the
contributions of the private sector.

Come and exchange ideas and experiences with
experts rich with international experience and come
away with new solutions for your country’s low-
income housing policies, penetrate market niches in
local contexts, and respond to the needs of the poor

without wasting state resources.  Space is limited to 40 participants.

SEE DETAILS, LISTEN TO PARTICIPANTS’ VOICE AND REGISTER ON LINE AT:
www.trebs.ac.th/English/SUMMARY/Housing.htm

Chairman, Organizing Committee: Dr. Sopon Pornchokchai
President, Thai Appraisal Foundation

 FIABCI Rep. to the UN-ESCAP and Vice President, FIABCI-Thailand
 Thailand's Rep. of the International Association of Assessing Officers
 10 Nonsee Rd, Bangkok 10120 THAILAND  Tel. 66 2 295.3171  Facsimile 66 2 295.1154
 Email: sopon@thaiappraisal.org   URL: www.thaiappraisal.org
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Going Concern
Tangible Property Intangible

Real Reputation

Personal Work Force

machinery Contract

equipment Copyrights

other Patents

moveables Trademarks

Other Assets

Residual Income

COMPONENTS OF A GOING CONCERN
Appraisal Institute (2001). The Appraisal of Real Estate, 12th Ed. Chicago: Appraisal Institute. p.28.
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COMPUTER GENERATED VALUATIONS: FACT
OR FALLACY
Bryce Johnson, Chief Information Officer and General
Manager Consultancy, Quotable Value
Is it possible to provide an accurate automated valuation of a
single property and is that technology adaptable to include
mass appraisals? Quotable Value Ltd has operated E-
Valuer, an on-line computer generated valuation service for
four years. E-Valuer is available to the general public via a
website and is used by QV’s own valuers to improve
productivity. Recently the technology has also been adapted
to carry out mass appraisals.  The paper will describe how E-
Valuer works, its minimum data requirements, the process it
follows as well as the limitations that are imposed by
computer generated valuations. QV has tracked the accuracy
of evaluer over 440,000 residential sales over 4 years and
the paper will review the accuracy of E-Valuer and examine
possible improvements to process. The paper will then move
on to discuss how E-Valuer has been adapted to provide
mass appraisals, the benefits and limitations of the
technology in mass appraisal work and examine the
accuracy of such a method by looking at the results achieved
in fourteen practical examples.

MASS APPRAISAL IN INDONESIA: THE CASE
OF YOGYAKARTA
Insukindro and Budi Hardjanto, Gadjah Mada Univ.
The mass appraisal is usually used to determine the value of
large numbers of various properties. The accuracy level of
valuation based on this appraisal is absolutely neccesary. In
order to realize this, the appraisal system must be based on
suitable procedures that are both theoretical and practical.
The mass appraisal has been implemented in Indonesia as
well as in Yogyakarta, not only for tax purposes, but also for
various other interests, such as the acquisition of land and
buildings, insurance and banking credit schemes. Based on
the data from Yogyakarta, it is concluded that in some cases
the mass appraisal of property is under its market value. This
may be the results of several factors such as less accurate
sampling methods or comparable property, the lack of
transparent property transactions in society or the availability
of current information about transactions. Therefore standard
procedure in choosing the comparable property and
determining the adjustment factors is needed in order to
minimize the subjectivity of an appraiser.

MASS APPRAISAL IN TANZANIA TODAY
Dr. Medard Lucas Geho, University College of Lands and
Architectural Studies, Tanzania
The Government of Tanzania and the Dar Es Salaam Local
Authorities (DLAs) are now implementing the Local
Government Support Project (LGSP) with financing from the
World Bank. One of the key objectives of Sub-Component 2
(b) of the Project is to achieve a “50% increase in the Dar Es
Salaam Local Authorities’ own source revenues in the fiscal
year 2007-2008”. An important part of the Revenue
Enhancement budget has been allocated to the Valuation of
All Taxable Properties (VATP). The City has been divided
into five valuation zones (one in Ilala, two in Kinondoni and
two in Temeke), so that several valuation firms can
undertake the work at the same time.  It is envisioned that
the increase in Local Authority revenue will be mainly
attained through raising property tax. It is estimated that
property tax will need to raise Tanzania Shillings 7 billion
(US$ 5.4 million) in 2007/2008 from the current property tax
collection which stands at around Tanzania Shillings 2 billion
(US$ 1.5 million). This implies an almost four-fold increase in
Local Authority revenue from rates is required by the next
financial year, i.e. 2007/2008.

VALIDATING AUTOMATED VALUATION
MODELS: THE US EXPERIENCE
Nima Nattagh, Geostat Advisory LLC, USA
The US housing sector is the largest market for real estate
valuation models, generically known as Automated Valuation
Models (AVMs). The mortgage industry’s increasing rate of
adoption of these models, however, has not been matched
by a disciplined approach to model validation. A three-stage
AVM testing and validation approach is recommended.
Emphasis should be placed on evaluating data sources,
modeling techniques and analysis of the test results in a
proper statistical context.

ENFORCEMENT OF NEW MASS VALUATION
SYSTEM IN SLOVENIA
Dušan MITROVIĆ, Slovenia
The real property mass appraisal system and determination
of market value as the base for calculating real property tax
require a long-term and systemic approach. At this point, it
must be underlined that the biggest costs are those incurred
in connection with real property data and their systemic
keeping and maintenance. For this reason, the situation in
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the country has to be considered, and the time limit for the
system’s implementation set accordingly. Further, the system
shall allow its usage for purposes other than taxation too.
Any changes in the existing tax system are above all a
“political cost”, borne by the governing party. For this reason,
the development and implementation of changes in the
existing tax system can be very troublesome for persons
responsible. Decision-makers must thus be made aware that
the real property mass appraisal system for taxation
purposes can not be implemented parallel to the
development of the existing tax system.

AUTOMATED VALUATION SYSTEM USING GIS
AND ARTIFICIAL NEURAL NETWORKS
Abdul Ghani bin Sarip, Fac, Built Envi, Uni of Malaya
An Automated Valuation System named “Geo-Information
Neural System” (GINS) is developed as an alternative for use
in the valuation of single-property. GINS integrates
Geographical Information System (GIS) technology and
computing intelligent Artificial Neural Networks (ANN)
modeling. It involves the establishment of a GIS database
system for all detached property in Damansara Heights,
Kuala Lumpur. Sales of 100 detached houses were selected
as sample study. ANN is employed to replicate the way the
human brain might process data by learning relationships, in
this case the one existing between property characteristics

such as physical and location attributes and sales price. The
model is built on a GIS platform, which will allow for GINS
automation as well as the conduct of interactive valuations. A
graphical user interface is developed for seamless
integration and user interaction. The results indicate that
GINS provides an efficient AVM tool that provides superior
residential property valuations. The technique may be used
to check valuations generated by more traditional methods
as well as further improve the overall quality of single-
property valuations.

DEVELOPMENT OF MARKET-BASED LAND
MASS APPRAISAL ONLINE SYSTEM
A. Kaklauskas, et.al. Gediminas Tech Uni Lithuania
The authors of this paper participated in the Lincoln Institute
of Land Policy Fellowship “Development of Market-Based
Land Mass Appraisal Online System for Land Taxation”.
Major Market-Based Land Mass Appraisal Online System for
Land Taxation (LMAS-LT) functions include: creating and
maintaining customer’s personalized real estate objectives,
preferences, and evaluation criteria; participation of various
stakeholders (buyers, sellers, brokers, etc.) in joint
determination of criteria (criteria system, values and weights)
defining real estate; market signalling, provide device-based
data about indoor microclimates and allergens causing
allergy in buildings; searching for real estate alternatives,
finding alternatives and making an initial negotiation table,
completing a multiple criteria analysis of alternatives, making
electronic negotiations based on real calculations,
determining the most rational real estate purchase variant,
and completing an mass valuation of real estate. In order to
demonstrate the developed LMAS-LT the Antakalnis and Ž
irm!nai area of Vilnius city have been considered in the
paper as the case study in order to analyse impact of
pollution, noise, indoor micro-climate and allergens causing
allergy in premises on real estate supply price, market value
and mass appraisal value.

Proceedings of the 19 Papers on Mass Appraisal are available for sale with CD.  Please help
support our Foundation for the development of our valuation profession.  Contact Mr. Sakarin
Ruengdet, sakarin@thaiappraisal.org Tel. 66 2295 3171  Facsimile 66 2295 1154
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,, , , , , , , ,
กฎหมายที่ดินและเอกสารสิทธิ์ 3%7$"C0U?$#I-GH/2+ 3%7$"C0U?$#I4(K.4C7(#=2OID 0U?$#I-GH/2+9:.?+K"I.#+(21MN (1OK+ 0%$F+#%@0ND 8+..-%@(ID
82+V) -GH/2+(21MN (1OK+ :E-I#+4?K.O#A2 3W#8."+V 0#%<@/%&3-GH/2+ 3S2%&3-GH/2+) (%5.1OK#-%@(IDV การควบคุมการใชที่ดิน-อาคาร 4AKC75%21"= B@.1$):. %7I7%K+
!"#$3C:/X@I-#.:#0#M 19A-?#%-"@/ การกอสรางและออกแบบ (%5.!"5!E$:#!#% 9':5@YY@A2 0-$. 0#%9::+EY#A0K:8%'#. /@/43C. :#!#%9+#/>?YK
(21MN กฎหมายการพัฒนาที่ดิน (%5.<@/8%%-GH/2+ (9@*+A:+X#!3S25@A2) (%5.:#!#%OE/ (0#%(@Z+#4C7+2A25E!!C:#!#%OE/) (%5.82H.4"/C':$ (%5.!E'$!%:.B&'
5%2JX! การประยุกตใชขอกฎหมาย +2A20%%$ <6#+:. 0#%!'#-GH/2+ X#NG4C7!K#F%%$1+GI$AK#. L 0U?$#I1"+!)+ :E-F%=D!K#-/4-+ 0#%3%71$2+%#!#-E+-%@(ID-GH
/2+ :#!#% :#!#%OE/ 0#%A2/AK:86#+@0.#+-GH/2+ สัมมนาขอกฎหมายกับมูลคาทรัพยสิน 0#%+6#18+:0%=GM;0N#BC0%7-5$&C!K# -GH/2+0@50U?$#I 0%=GM;0N#
0#%A%"<8:51:08#%82-F2-GH/2+>+X#!8+#$ :X23%#I[@0\#$"2-I#0%

4#7D'()E%!,#.D4#Q,#.D#&Q,#.D(Q>)($#>U,U"@J.D#.DH+:C5/3$"F"i&'49@#,NB',Y\,65"+P,aI6#M,TM[[_\M[[_S,4GL67<+E%9c

AP1002%+V+;.*"6)1%$F84D%+"*5+8/7G=+'16=NW=&865Q1=WIJ=(86&%)*=MNAJ=>@MXYYY=T%5?

วันที่ 1: ภาคพื้นฐาน 8\#+0#%=DAC#/:8@.?#%2$-%@(ID>+3]<<E5@+ 9':0U?$#I-GH0%7-5AK:$&C!K#-%@(ID82+ ?C@04?K.$&C!K#-%@(ID82+>+1O2.8#0C -/8:5 1 วันที่
2: ภาคทฤษฎี: 0#%:K#+-19GI+45543C+:#!#%15)*:.A'+ -/8:5 2 0%75"+0#%3%71$2+ 1:"21!%#7?D$&C!K#<#0A'+-E+ -/8:5 3 0%75"+0#%3%71$2+ 2: 0#%
13%GI51-GI5AC#/ 1-!+2!O@*+8&.: CAMA 0@50#%3%71$2+1()H:1"+!)+ -/8:5 4 วันที่ 3: ภาคทักษะ 0%75"+0#%3%71$2+ 3: 0#%43C.%#IP/'13T+$&C!K# 0%75"+
0#%3%71$2+ 4: 0#%-/8:58$$A2,#+ 0#%:X23%#I0CEK$IK:I455QR0?@/-GH3%71$2+ -/8:5 5 4+"-#.0#%"21!%#7?DAC#/:8@.?#%2$-%@(ID 0%=GA@":IK#.X#!(2M
/#%(<#00#%3%71$2+<%2.) 0#%19GI+-0#%:K#+%#I.#+3%71$2+!K#-%@(ID82+ -/8:5 6 วันที่ 4: ภาคปฏิบัติ: %#I.#+455QR0?@/BC0#%3%71$2+!K#-%@(ID82+
3#,0\#8K.-'#I: :+#!A9:."2O#OG(3%71$2+!K#-%@(ID82+P-I 86#1%^<0#%:5%$4C7%@5"EZ25@A% เรียน 32 ชั่วโมงเต็ม

   
!

aY[bTTT,Q"6cL,#M#M1G#@0U&$7';"#0-6#78%9=6%
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TREBS provides international real
estate education for professionals

worldwide with world-class speakers
;/7@$.C#$e47VF&'I#'(#E%+1G#@0U&$7';"#0-6#78%9=6%
AP100 -1;F;I3>,6!C1=*&:71;,>+;&/)?4&Q6/@Q6U16 56 ;"C6
AP101 -1;F;I3>,6!C1=*&:71;,>+;&/)?: ;OK.;,:J6 6 *&FM17? 6 ;"C6
AP102 -1;F;I3>,6!C1=*&:71;,>+;&/)?Y1!Y1<1=&:-E<
AP110 -1;F;I3>,6!C1+;&/)?*,6WM)%,$5BK6+"6 2 ;"C6
AP111 -1;F;I3>,6!C1+;&/)?*,6WM)%,$5BK6+"6: =1!1;*;K1:!K1:461MJ7[C 2 ;"C6
AP130 -1;F;I3>,6!C1+;&/)?*,6WM)%,$5;1)(MK 5 ;"C6
RE100 ;%>4K=-Z7>1)=*&:71;,>+;&/)? 22 ;"C6
RE120 -1;%,3!;1I7?!%1>3FP6(F(MK+1:-1;B21MW!;:-1;=*&:71;,>+;&/)? 9 ;"C6
RE121 -1;08-<1!%1>3FP6(F(MK+1:-1;3:,6W!;:-1;=*&:71;,>+;&/)? 18 ;"C6
RE123 3+!6,!-1;D;,71;-1;3:,6W!;:-1;=*&:71;,>+;&/)? 8 ;"C6
RE124 -1;%,3!;1I7?*,63'@9==*&:71;,>+;&/)? 4 ;"C6
RE131 -1;41)=*&:71;,>+;&/)?ADD>@==1'5/ 8 ;"C6
RE141 -1;2:+"6A2ID;,71;=*&:71;,>+;&/)? 1 ;"C6
RE151 -1;%1:AS6Y1<5A2I-1;.&M+R1D&['54=:$";-,.=*&:71;,>+;&/)?

Our Clients for In-house Real Estate Training

Bangkok Metro Administration Bank for Agri. and Agri. Coop. Bank of Thailand

 BankThai Plc. Central Pattana   Elec. Generation Auth. of Thailand

Govt Saving Bnk Kasikorn Bank   Industrial Fin. Corp. N’tl Finance Plc.

 N’tl Hsg Autho Provincial Elec Autho  Siam City Bnk    Thai SME Bnk

IN-HOUSE TRAINING
=)D#7Q4!"-=!D!"'HUU"@&'49@#67D'W"4#7j:/3W"4(&@?+H+@"##3)-+7@!0?"?E8]+7@!0?"@"#
6E5#.DU#0']6eU#0'H+6G@$"F"!0?"?E8)D"+&$7';"#0-6#78%9-"&Q#-H;D@7Q65"+I)%(k8"3

C0)C5&,&M&C0L7?,?"VQ##%',#&'J.D&e+!%@"#I#'(#E%+1G#@0U&$7';"#0-6#78%9=6%
W+;. 0.2295.2294 7;@= Email: info@trebs.ac.th

TREBS, International
Real Estate Education

Centre in Thailand
under the Ministry of Education

www.trebs.ac.th

TREBS’s BOARD
OF TRUSTEES

Hon. Chairman
Prof. Manop Bongsadad
Fac. of Arch Chulalongkorn Uni

Academic Chairman
Prof. Niputh Jitprasonk
Fac. of Acct., Thammasat Uni

Advisory, Chairman
Prof. Asawin Bhichayayothin

Fac. of Arch, Chulalongkorn Uni

Chairman
Pratak Simapichaicheth

Secretary General, Land Institute

Trustee: Prof. H.D. Kammeier
VP. Int’l Soc, City & Reg Planners

Trustee: Prof. John Cooper
Australian Expert to Thai Govt.

Director: Sopon Pornchokchai, Ph.D.
President, Thai Appraisal Foundation

Atinach Chanbanyong, MPA,
LLB.

Deputy Director of TREBS
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@"#2#3?G-$#D"':QQUe/&'2#3(-0+45"6#78%9$0+
+M$M276-",U7+6#"+G@./XYZ #&'2#31"+@##-@"#Q#0;"#,<.+%9FD&-./&$7';"#0-6#78%9,lmnl,X[Z

%&B-;;>*R1!&[4=:-1;F;I3>,6!C1+;&/)?*,6J6W2-Fj.."D&6-V!@=-1;*;K1:ADD.R12=:+1:*H,B,3/@9=-1;F;I3>,6!C1+;&/)?*,6 7;@= computer-assisted
mass appraisal (CAMA) 7;@==1.3;5)-)C= c %C1 Mass Appraisal 7;@==5-6&)7689:!@= Automated Valuation Model (AVM) J6U16I4=:SOK
F;I*16:16-1;.&M-1;*&>>6165Q .8:4=6R13*6=3/@9=-1;A2-3F259)6

!$"H"OA<#2")L:Q"!+1H"O38GI85
-1;F;I'">J6-;":3+/>716!;65Q>5'@9=3;5)-3BV> c %C1

The First Symposium of the World's Best Practices
in Mass Appraisal for Asia _89:.&M48Q6J6;I7%C1:%&6+59
25-26 *,:71!> 2549 WM)>53.K1Y1/ 4 ;1)!@= >O26,$,
F;I3>,6!C1+;&/)?*,6(+) W;:3;5)6$";-,.=*&:71;,>-
;&/)?(+) International Association of Assessing
Officers A2I International Property Tax Institute
-1;*&>>6165Q>5-1;6R13*6=D+!%1>+1:%,'1-1;+59

3-59)%-&D-;#5B&%=)C1:+59M54=: CAMA H8: 19 D+!%1>
+&Q:.1--%> A+6_1365) 6,%_5A26M? >1323_5) 2,+&%365)
*W2%5365) *7;&U=3>;,-1 ==*3B;325) =&:-E< =1\;,-1
JBK =,6WM653_5) (=;?A26M?376@=A2IF;I3+0(+) A2I
J6=61!B+1:>O26,$,.I(MK.&M3FP6!;&Q:+59*=: *1> *59A2I
BC= c (F 3/@9=J7KSOK;OK+&Q:721)(MK>1;IM>!%1>;OKJ7K!6
(+)(MK;&D\j:

=$"O=V$2)-P9:!$"H"OA<#
*,9:+593FP6*1;I*R1!&[+59!%;08-<1-V!@= -1;*;K1:ADD

.R12=:+1:*H,B,3/@9=-1;F;I3>,6!C1+;&/)?*,67;@=
CAMA 65Q .I*1>1;HJ'K(MKJ6*H16-1;#? A2I3:@9=6(4
+1:*&:!> 30;<U-,.A2I-1;3>@=:+59AB-BC1:-&6(MK
=)C1:(; A2I+59*R1!&[+59*"M-V!@= A2K%3;1.I*1>1;H6R1>1
F;&DJ'K(MKJ6-;#54=:F;I3+04=:3;1(MK=)C1:(; A2I+59
SC16>1>5*,9:M5 c JM+593;1!%;3-VD3-59)% A2I4K=S,M/21M
JM+59!%;725-3259):
*,9:+59!K6/DJ6-1;J'K CAMA -V!@= CAMA 'C%)J6

-1;F;I7)&M3%21A2IBK6+"6J6+"-MK163/@9=+R1J7K-1;
F;I3>,6!C1+;&/)?*,6*R13;V.2:MK%)M5 W=-1*+59.I3-,M-1;
B&M*,6J.MK%)=!B,.I>56K=) 3/;1I*C%6>1-3FP6-1;
!R16%#WM)J'K*OB; M&:6&Q6 CAMA .8:3FP6+,0+1:J7>C
J6-1;F;I3>,6!C1+;&/)?*,6J6W2-Fj.."D&6 _89:(>CJ'CJ'K
3`/1IJ6%:-1;Y1<5+;&/)?*,6 ABC)&:J'KJ6-,.-1;J7K*,6
3'@9= 7;@=-1;%,3!;1I7?;1!1+;&/)?*,63D@Q=:BK6-C=6-1;
B&M*,6J.2:+"63FP6BK6
D+!%1>ABC2ID++596R13*6=J6:16F;I'">65Q 2K%6>5

!C1>5F;IW)'6?BC=-1;6R1>1/,.1;#1F;&DJ'KJ6-;#5
F;I3+0(+) *R17;&D+C16+59*6J.*1>1;HB,MBC=(F)&:
>O26,$, _89:>5+&Q:3=-*1; ASC6D&6+8-4K=>O2!=>/,%3B=;?
;1)'@9=SOK34K1;C%> _89:+C16=1.*1>1;HB,MBC=3/@9=4=
!%1>;OKJ6Y1)72&: B2=M.6Y1/D;;)1-10+593FGs)>
!%1>;OKABC=D="C6Y1)J6:16+59+1:>O26,$,F;I3>,6!C1
+;&/)?*,6A7C:F;I3+0(+)A2IW;:3;5)6$";-,.

=*&:71;,>+;&/)?(+)(MK>5*C%6;C%>J6-1;.&M48Q6
!$"H"OA<#2M'$5!)1+16.$:H"O38G
*R17;&D+C16+59*6J.3-59)%-&D-1;F;I3>,6!C1+;&/)?*,6

WM)J'KADD.R12=:+1:*H,B,7;@= CAMA >5:16*&>>61
+596C1*6J.F;I.R1FG-V!@= -1;F;I'">F;I.R1FG4=:
International Association of Assessing Officers
(www.iaao.org) _89:>&-.&M48Q6J6'C%:3M@=6B"21!> A2I
-1;F;I'"> CAMA-GIS _89:.&M48Q6J6'C%:3M@=6
-">Y1/&6$?4=:+"-FG3'C6-&6
76C%):16+593-59)%74K=:-&D-1;F;I3>,6!C1+;&/)?*,6

MK%) CAMA (MKA-C 76C%);1'-1;+&Q:721) (-;>+59M,6
-;>$61;&-<? -;>W)$1$,-1;A2IS&:3>@=: *R16&-:16
-1;AF2:*,6+;&/)?3FP6+"6 -;>Fb1(>K T2T) *H1D&6
-1;3:,6BC1: c ;%>+&Q:D;,<&+F;I3>,6!C1+;&/)?*,6A2I
=:!?-;+59F;8-<1BC1: c 2K%66C1.I(F*&>>61M&:-2C1%
3FP6=)C1:>1-

;9!$=*4+1!$"=#$1#76"
-1;*&>>61;I7%C1:F;I3+03FP6-1;A*%:71W=-1*

J6-1;;C%>-,.-;;>J6=61!BWM)3`/1IJ6!;&Q:65Q+59>5SOK
34K1;C%>F;I'">.1-F;I3+0BC1: c H8: 80 !6.1- 23
F;I3+0 WM)3FP6!6(+)F;I>1# 15 +C16 +1:>O26,$,
(MK.&M:16325Q):BK=6;&D # *R16&-:164=:>O26,$,3/@9=-1;
-;I'&D!%1>*&>/&6$? WM)+1:>O26,$,>5D+D1+3FP6
3*>@=676K1BC1:3FLM==-*OCW2-Y1)6=-A2I3FP63*K6
+1:3'@9=>;I7%C1:SOK3'59)%'1[.1-BC1:F;I3+0-&DSOK
F;I3>,6!C1+;&/)?*,6J6F;I3+0(+)
A2I.1--1;F;I*16:164=:>O26,$, +1:-;>$61

;&-<?.IJ7K+1:>O26,$,F;I*16:16-&D+1:=&:-E<3/@9=(F
MO:16-1;F;I3>,6!C1+;&/)?*,63/@9=-1;.&M+R1U16Y1<5
WM).I3M,6+1:(FMO:16+&Q:J6*R16&-:16J7[CA2I*R16&-
:16*1414=: Valuation Office Agency 7;@=-;>-1;
F;I3>,6!C1+;&/)?*,64=:=&:-E<WM)B;: 6=-.1-65Q)&:
.I(F;C%>*&>>616161'1B,-&D+1: Royal Institution
of Chartered Surveyors +59-;":2=6M=6J63M@=6
/E0.,-1)6 0-65Q=5-MK%) A2I71->5+C16JM*6J.-V
*1>1;HB,MBC=SOK345)6(MKWM)B;:

3".:@)X1$ CAMA +1I85
=1.H@=3FP6`&6+1>B,%C1 CAMA 6&Q6M5.;,: ABC.I+R1

(MK6&Q6 3;1BK=:3B;5)>B&%MK%)-1;*;K1:W!;:*;K1:/@Q6
U16 (infrastructure) +59M53*5)-C=6 -2C1%!@=3;1BK=:>5
U164K=>O2-1;_@Q=41)+;&/)?*,6+59M5A2I3FLM3S)A2IA>K

ABCF;I'1'6-V*1>1;H34K1H8:(MK +"-%&665Q-1;_@Q=41)
+;&/)?*,6>5-1;.M+I3D5)6 ABC(>C(MK3FLM3S)+&9%(F
3/;1I341H@=%C13FP64K=>O2*C%6D"!!2 !%1>.;,:4K=65Q
!%;+R1J7K3FP6*1$1;#I3/@9=!%1>WF;C:J*%C1(MK3*5)Y1<5
HO-BK=:B1>*>!%;
6=-.1-65Q 3;1!%;J7K>"C:36K6-1;3-VDY1<5+;&/)?*,6

3/@9=-1;/&X61/@Q6+59 +"-%&665Q3;136K6-1;3-VDY1<5+1:
=K=>SC16*,6!K1="FWY!D;,WY!BC1: c 3;1BK=:J7K!%1>
*R1!&[-&D-1;.&M3-VDY1<5+;&/)?*,6A2IJ7K+K=:H,96
*1>1;H6R1Y1<5372C165Q>1J'K A2I-1;65Q.I+R1J7K+K=:H,96
B&Q:J.+59.I.&M3-VDY1<5J7K(MK3BV>3>VM3BV>76C%)3/@9=
/&X61/@Q6+59 F;I'1'6J6/@Q6+59HK1=)1-J7K2IA%-DK16
4=:B63=:3.;,[ -VBK=:3*5)Y1<5 3FP6BK6 A2IMK%)3:@9=6
(4W!;:*;K1:/@Q6U1665Q 3;1-V.I>5;IDD-1;F;I3>,6!C1
+;&/)?*,6+59*=M!2K=:-&D!%1>3FP6.;,:
U164K=>O2+593FP6.;,:A2IA6%!,M-1;F;&DJ'KY1<5

+;&/)?*,6J6U16IW!;:*;K1:/@Q6U16*R1!&[4=: CAMA
.I3-,M48Q6(MK6&Q6 A;:S2&-M&6*R1!&[-V!:=)OC+59!%1>>"C:
>&96+1:-1;3>@=:+59A6C%A6CA2I34K>4K6 HK1;&UD127;@=SOK
D;,71;;IM&D*O:J6*C%6;1'-1;BC1: c J7K3%2108-<1
3-59)%-&D!"#OF-1;*R1!&[4=: CAMA J6U16I6%&B-;;>
+59'C%)*6&D*6"6-1;D;,71;.&M-1;+59M5 (good
governance) -V.I+R1J7K CAMA >5W=-1*3-,M48Q6=)C1:
A6C6=6
-1;F;I3>,6!C1+;&/)?*,6=)C1:WF;C:J* -1;3*5)Y1<5

=)C1:WF;C:J* 3FP63:@9=6(4*R1!&[J6-1;6R1/1!%1>3.;,[
4=:F;I3+0+59*>!%;(MK;&D-1;*C:3*;,>3FP6=)C1:),9:

7>1)37B"
<1> 6.*.Fj+>1 .&6+;16"-O2 3FP6;=:F;I$16

-;;>-1;D;,71; D.-.3=3.6_59 \=;? 3;5)23=*3B+
A=\A\;?* (www.area.co.th) _89:3FP6=:!?-;+59F;8-<1
MK16=*&:71;,>+;&/)?A2IF;I3>,6!C1+;&/)?*,6J6
F;I3+0(+) 3FP6SOKF;I*16:16J6-1;.&M-1;F;I'">
J6!;&Q:65Q  Email: pattama@area.co.th

<2> 0O6)?4K=>O2=*&:71;,>+;&/)? AREA.co.th
(Agency for Real Estate Affairs) 3FP60O6)?-21:4K=
>O2 %,.&)A2IF;I3>,6!C1+;&/)?*,63/5):A7C:3M5)%J6
F ; I 3 + 0 ( + ) +59 +R 1- 1 ; *R 1 ; % . 4K = >O 2 B 2 1 M
=*&:71;,>+;&/)?J6Y1!*61>=)C1:BC=36@9=:+&9%F;I3+0
>1B&Q:ABC /.0. 2537 3FP6A72C:4K=>O2*R1!&[+59=K1:=,:
(MKJ6%:-1;=*&:71;,>+;&/)?+&9%W2- WF;MMO;1)2I3=5)M
3/,9>3B,>+59 www.area.co.th

6
N&)4!"-$7--+"
INTERPRETING
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@"#&Q#-+"+"?"C0(#*5&'@"#$#D"':QQUe/&'
@"#2#3(-0+45"6#78%9$0+,&.&C0L7?,?"VQ##%'XYZ #&'J.D&e+!%@"#,I#'(#E%+1G#@0U&$7';"#0-6#78%9=6%,X[Z

2&-*OB;+596C1*6J.WM)F;>1.1;)?;IM&DW2- W;:3;5)6$";-,.=*&:71;,>+;&/)?(+) (>C3!)/21M! 2C1*"M+1:W;:3;5)6(MK.&M-1;=D;>34K>4K> 3 %&63BV>
3;@9=:76+1:-1;*;K1:ADD.R12=:+1:*H,B,3/@9=-1;F;I3>,6!C1+;&/)?*,6 (B&Q:ABC3;,9>BK6) 7;@=J67&%4K=Y1<1=&:-E<%C1 “International Workshop:
How to Create A CAMA System: Start from Scratch” J6;I7%C1:%&6+59 29-31 *,:71!> 2549 J6-;":3+/>716!;

!$"=91Q//1$1$A$67
W;:3;5)6(MK3',[ M;.;,'1;?M %=;?M SOK3'59)%'1[MK16-1;F;I3>,6!C1+;&/)?*,6ADD

CAMA <3> >13FLM-1;*=6J6F;I3+0(+)WM)B;: M;.%=;?M +R1:16J63>@=:
Toledo 34B Lucus County A7C:>2;&U Ohio *7;&U=3>;,-1 A2I)&:3FP6SOKD;;)1)
A2I%1:72&-*OB;-1;*=64=:*>1!> International Association of Assessing
Officers -&D International Property Tax Institute 6=-.1-65Q)&:(MK M;.W*Y# /;
W'!'&) F;I$16-;;>-1;>O26,$,F;I3>,6!C1+;&/)?*,6A7C:F;I3+0(+) AF2*;"F3FP6
Y1<1(+)=5-MK%) *R17;&DSOK3;5)6J6!;&Q:65Q>5F;I>1# 35 !6F;I-=DMK%)'1%(+)A2I
'1%BC1:F;I3+06&D*,DF;I3+0 =&6(MKA-C .56 A+6_1365) (BK7%&6 6,%_5A26M? >132
3_5) 21% 3%5)B61> *7;&U=3>;,-1 ==*3B;325) =1\;,-1JBK 3FP6BK6 -1;S*>S*16
-&6721)'1B,+R1J7K3;1(MK3;5)6;OK.1-F;I3+0=@96 (MK>5-1;A2-3F259)6!%1>!,M37V6-&6
=)C1:-%K1:4%1:

!$"="'$: CAMA

B1>>1B;U16-1;F;I3>,6!C1+;&/)?*,64=:*7;&U=3>;,-1 -R176M%C1 CAMA 7;@=
Mass Appraisal F;I-=DMK%) <4>

1. -1;-R176M=*&:71;,>+;&/)?+59/8:F;I3>,6 3'C6 3FP6+59=)OC=10&)7;@=
=*&:71;,>+;&/)?=@96JM

2. -1;-R176M4=D34B/@Q6+59 3'C6 J634B3>@=:7;@=6!;7689: c
3. -1;-R176M3:@9=6(47;@=B&%AF;+596C1.I>5S2BC=>O2!C1B21M4=:+;&/)?*,6
4. -1;/&X61W!;:*;K1:4=:ADD.R12=:+1:*H,B, +59*I+K=6!%1>*&>/&6$?3',:B&%

AF;BC=>O2!C1B21M4=:+;&/)?*,6
5. -1;B;%.%&M!%1>A>C6)R14=:B&%AF;+59>5S2BC=-1;3F259)6AF2:>O2!C1+;&/)?*,6

 6. -1;6R1ADD.R12=:65Q(FF;&DJ'KJ6/@Q6+59 3/@9=4)1)S2J7K*1>1;HF;I3>,6!C1
+;&/)?*,6(MK=)C1:F;I7)&MA2I;%M3;V%

7. -1;F;&DF;":ADD.R12=:ADDBC=36@9=:3/@9=!%1>37>1I*>-&DY1%IB21M),9:48Q6
M&:6&Q6-1;+R1 CAMA .I(MKS2M57;@=(>C.8:48Q6=)OC-&D-1;-R176MA2IMR136,6-1;

B1>4&Q6B=64K1:BK6 WM)3`/1I-;#5-1;.&M714K=>O2>1+R1-1;%,3!;1I7? 71-4K=>O2(>C
M5/= S2+59(MK-V=1.(>C6C13'@9=H@=

!$"8V$2B$#=O9$*^$1P'9#&M
*,9:+59!%;36K63FP6/,30<J6=&6M&DA;--V!@=-1;+R1!%1>*I=1MU164K=>O2-C=6-1;

6R1>1%,3!;1I7? +&Q:65QJ6-1;3-VD4K=>O2Y1!*61>7;@=-1;6R14K=>O2;1!1_@Q=41).1--1;
.M+I3D5)6*,+$,A2I6,B,-;;>>1J'K=1.)&:>5!%1>2&-2&964=:4K=>O2DK1: H8:A>KJ6
F;I3+0BI%&6B-+59;1!1_@Q=41)+59.M+I3D5)6.I3FP6;1!1.;,: ((>C3'C66&Q6=1.HO-F;&D
76&-) (>CJ'C;1!1 “F2=>” =)C1:J6F;I3+0(+)WM)3`/1IJ6-;#5-1;W=6_@Q=41)
-&6;I7%C1:[1B,7;@=!6;OK.&- _89:>&-A.K:B9R13FP6/,30<3/@9=725-3259):Y1<5
A>KJ6-;#5+59-1;_@Q=41)A.K:B1>.;,: -V=1.>5;1!1_@Q=41)+59S,M3/5Q)6(F.1-F-B,

3'C6 F-B,DK1672&:7689:J62IA%-6&Q6_@Q=41)J6;1!1 1 2K16D1+ DK16*C%6J7[C-V_@Q=
41)J6;1!165Q7;@=D%-/2D(>C3-,6 10-15% A+D+&Q:6&Q6 ABC=1.>5D1:;1)_@Q=41)J6
;1!13/5): 0.5 2K16D1+ +&Q:65Q=1.3FP63/;1IDK16+;"MW+;>76&- >5!6HO-n1B-;;>
.8:41)J6;1!1HO-/,30< 7;@=D1:72&:_@Q=-&6H8: 2.0 2K16D1+3/;1I.R13FP6BK=:_@Q=3FP6
+1:34K1==-J6-;#5;1!1A/:3FP6/,30< 3FP6BK6
-1;+R1!%1>*I=1MU164K=>O265Q=10&)%,$5-1;+1:*H,B,3FP6*R1!&[ WM)%,$5-1;%&M-1;

-;I.1)B&%4=:4K=>O2WM)=10&)!%1>;OK+1:*H,B, (MKA-C /,*&) (The Range) *C%63D59):
3D63`259) (The Mean Deviation) !%1>AF;F;%6A2I*C%63D59):3D6>1B;U16
(The Variance and Standard Deviations) 3_>,=,63B=;?!%=(+2?3;6.? (The Semi-
Interquartile range) =,63B=;?!%=(+2?3;6.? (Interquartile Range) *&>F;I*,+$,^4=:
-1;-;I.1) (The Coefficient of Variation) A2I!%1>3DKA2I!%1>WMC: (Skewness
and Kurtosis) <5>

Q//(V$M9:3/KL9:6'1
ADD.R12=:3D@Q=:BK67;@=H@=3FP6>1B;U16*R17;&D-1;F;I3>,6!C1+;&/)?*,6WM)-1;

*;K1:ADD.R12=:+1:*H,B, 7;@= CAMA -V!@=
+R132 x (461M+59M,6 x ;1!1+59M,6/B;%.) + (461M=1!1; x ;1!1=1!1;/B;>.)

4!"-#.DU"@675!I/@
READING DIGEST

7
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WM)/@Q6U16A2K%;1!1+59=)OC=10&)-V48Q6=)OC-&D461M4=:+59M,6A2I=1!1;3FP6*R1!&[
ABC # +R132+59AB-BC1:-&6 ;1!1=1.BC1:-&6>71012 “+R132” +59AB-BC1:-&66&Q6DC:'5Q
MK%)!"#Y1/4=:W!;:-1;.&M*;;6&Q6 7;@=2IA%-DK166&Q6 *1$1;#OFWY!
*1$1;#OF-1; -1;DR1;":;&-<1 A2I6593=:+593;1>&-.IJ7K!%1>*R1!&[3FP6/,30<BC=
“+R132” J6:16-1;F;I3>,6!C1+;&/)?*,6
B&%AF;F25-)C=)=@963FP63;@9=:4=:;1)2I3=5)M 3'C6 -;#5=1!1; -V=1.ADC:3FP6/@Q6

+59*C%6+593FP67K=:6=6 3`25): ;I3D5): !;&% 7K=:JBKM,6 (HK1>5, WM)3`/1IJ6F;I3+0+59
>5=1-10761%) =1!1;.=M;H 3FP6BK6 6=-.1-65QJ6*C%64=:+59M,6)&:.I>5B&%AF;+59
3-59)%-&D;OF;C1: 461M H66SC1676K1+59M,6 !%1>-%K1:4=:+59M,6 3FP6BK6 B&%AF;372C165Q
HK13;1*1>1;H3-VD;1)2I3=5)M(MK>1-3+C1(7;C -V.I),9:'C%)+R1J7K-1;F;I3>,6!C1+;&/)?
*,6*=M!2K=:-&D!%1>3FP6.;,:),9:48Q6

GIS !)/ CAMA

GIS )C=>1.1- Geographical Information System 7;@=;IDD*1;*63+0+1:
YO>,01*B;? <6> *1>1;H6R1>1J'KF;I-=D-1;F;I3>,6!C1+;&/)?*,6ADD CAMA 7;@=
Mass Appraisal (MKMK%) -1;65QH@=3FP6-1;S*163+!W6W2)5*R1!&[+59.I+R1J7K-1;
F;I3>,6!C1+;&/)?*,6(MK;&D-1;/&X61J7K-K1%-;IWMM(F4K1:76K1=5--K1%7689:MK%)-1;
*1>1;H>=:37V6Y1/F;I-=D
-;#5+596R1 GIS >1J'KF;I-=DJ6*C%64=:-1;%,3!;1I7? -V!@=-1;*;K1:3*K6A*M:

!%1>*O:B9R14=:/@Q6+59 (contour line) B1>;1!1+59M,67;@=;1!1DK16+59*O:B9R1AB-BC1:-&6
3*K6M&:-2C1%65Q'C%)J7K37V6+,0+1:-1;3/,9>2M4=:>O2!C1+;&/)?*,6J6ABC2I+R132 +R1J7K
37V6Y1/-1;3'@9=>BC=4=:;1!1J6ABC2I."M J6+1:B;:-&64K1>3*K6M&:-2C1%65Q)&:'C%)J6
-1;/,.1;#1%C1>O2!C1+;&/)?*,6+59F;I3>,6(MK*=M!2K=:-&D!%1>3FP6.;,:(7> 3'C6 J6
/@Q6+59'">'6A==&M ;1!1DK166C1.IB9R1 ABC71-==->1*O:-V=1.A*M:%C14K=>O27;@=ADD
.R12=:!%;(MK;&D-1;+D+%6

#$=.:3="7#@)X1$!$"P9: CAMA +1I85
J6F;I3+0(+) CAMA (MK;&D-1;/&X61J6!;&Q:A;-WM) M;.W*Y# /;W'!'&) J6

FG 2533 J6:16-1;08-<1-1;*;K1:*1$1;#OFWY!3>@=:J7K-&D*R16&-:16!#I-;;>-1;
/&X61-1;30;<U-,.A2I*&:!>A7C:'1B, 72&:.1-6&Q6)&:(MKMR136,6-1;W!;:-1;3/@9=
-1;.&M;OF+59M,6A2I=@96 c J7K-&D76C%);1'-1;=5-721)A7C:.6H8:Fj.."D&6 6=-.1-65Q

=1.1;)?A!2K% +=:*> .1--;>$61;&-<? )&:(MK+M2=:*;K1:ADD.R12=:J6FG 2540
J6:16%,.&)>71D&#N,B4=:+C16A2I!#I=5-MK%)
.I37V6(MK%C1 A>K/&X61-1;4=: CAMA J6(+).IMR136,6>1616/=*>!%; ABC)&:

41M-1;F;I'">;C%>-&6 3/@9=J7K3-,M-1;;IM>*>=:J67>OCSOKF;I3>,6!C1+;&/)?*,6 M&:
6&Q671-J6%:-1;4=:3;1>5-1;6R13*6=D+!%1>%,'1-1; >5-1;F;I'">;C%>-&6=)C1:
-%K1:4%1: -V3'@9=%C1 CAMA .I>5/&X61-1;+59M5J6(+)=)C1:A6C6=6
W;:3;5)6$";-,.=*&:71;,>+;&/)?)C=>),6M5+59.I3FP63%+5-1;F;I*16!%1>;OK-&D-1;

Fm,D&B,3'C63!)

7>1)37B"
<1> =1.1;)?=B,#&' =1.1;)?=B,#&' .D-1;08-<1;IM&DF;,[[1W+MK16;&UF;I

01*601*B;? .1-*H1D&6D&#N,B/&X6D;,71;01*B;? (NIDA) 3>@9=FG-1;08-<1
2523 6=-.1-65Q+C16)&:3FP6D&#N,B6,B,01*B;? (;1>!R1A7: ;"C6 3) A2IMK16*C:3*;,>
-1;3-<B; (>*$.) =5-MK%) >5F;I*D-1;#?.&M:16MO:16=*&:71;,>+;&/)?6161'1B,
-C=6>1;&D76K1+59;=:SOK=R16%)-1;W;:3;5)6 +C16)&:3!);&D;1'-1;J6ab1)at-=D;>+59
-;>%,'1-1;3-<B; -;I+;%:3-<B;A2I*7-;#?  Email: info@trebs.ac.th

<2> W;:3;5)6$";-,.=*&:71;,>+;&/)?(+)J6!%1>!%D!">4=:-;I+;%:08-<1$,
-1; 3FP6*H1D&6-1;08-<16161'1B,+59.&M-1;08-<1J7K-KD+&Q:6&-%,'1'5/MK16
=*&:71;,>+;&/)?.1-+&Q:(+)A2I.1-BC1:F;I3+0 WM)J6ABC2IFG>5-1;.&M72&-*OB;=
D;>3/@9=/&X61%:-1;=*&:71;,>+;&/)?J6F;I3+0(+)WM)3`/1I WF;MMO;1)2I3=5)M
3/,9>3B,>+59 www.trebs.ac.th

<3> 6%&B-;;>*R1!&[4=:-1;F;I3>,6!C1+;&/)?*,6J6W2-Fj.."D&6-V!@=-1;
*;K1:ADD.R12=:+1:*H,B,3/@9=-1;F;I3>,6!C1+;&/)?*,6 7;@= computer-assisted
mass appraisal (CAMA) 7;@==1.3;5)-)C= c %C1 Mass Appraisal 7;@==5-6&)7689:
!@= Automated Valuation Model (AVM)

<4> MO;1)2I3=5)M+59
http://commerce.appraisalfoundation.org/html/2006%20USPAP/std6.htm

<5> ;1)2I3=5)M!%1>;OK+1:*H,B,4K1:BK6MO(MK+59
http://www.watpon.com/Elearning/stat16.htm

<6> MO;1)2I3=5)M+59
http://en.wikipedia.org/wiki/Geographic_information_system

The Brunei Times, Thursday, September 21, 2006, p.3
Dr.Sopon Pornchokchai, President, Thai Appraisal Foundation was invited by the
Brunei Institute of Geology to deliver a speech in Brunei on September 20, 2006
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Invitation from
the Appraisal

Foundation, USA
Dr.Sopon Pornchokchai, Foundation’s President was invited by the Appraisal Foundation to be a council
member of its International Advisory Council.  He is one of a few professional leaders in Asia to be invited.

*".;=>? @";A2A)5 F;I$16-;;>-1;>O26,$, (MK;&D3-5);B,3FP6=)C1:*O:.1- The Appraisal Foundation _89:.&MB&Q:48Q6WM)*Y1!=:3-;*A7C:*7;&U
=3>;,-13/@9=+R176K1+59!%D!">>1B;U16%,'1'5/F;I3>,6!C1+;&/)?*,6 WM)3',[J7K3FP684CH"D!b$6.$:A$67 M;.W*Y# 3FP6SOK6R1%:-1;F;I3>,6!C1+;&/)?*,63/5):(>C-59
!6J63=3_5)+59(MK;&D3-5);B,65Q A2I.1--1;/DFIA2-3F259)66161'1B, M;.W*Y# .I(MK6R1!%1>;OK>1;C%>/&X61%:-1;F;I3>,6!C1+;&/)?*,6(+)BC=(F

Q#0@"#H;-5F&',AREA 6#"Q-./45"QD"+=)DH+,Y,!7+
-1;D;,-1;65Q37>1I*R17;&D+C16+59BK=:-1;+;1D>O2!C1WM)3D@Q=:BK6=)C1:;%M3;V%3/@9=-1;B&M*,6J._@Q=-41)-4=.R16=: 3/5):+C16A.K:;1)2I3=5)M+;&/)?
*,64=:+C16 WM)-;=-4K=>O2J6ADD\=;?>+59 www.area.co.th 3;1.I+R1-1;F;I>1#>O2!C1+;&/)?*,64=:+C16.1-U164K=>O2WM)(>C(MK==-Y1!*61>*R1;%.
2.$/"7!$" 1. =*&:71;,>+;&/)?J6W!;:-1;.&M*;; 72&:2I 500 D.  2. =*&:71;,>+;&/)?+59>5>O2!C1*O:7;@=_&D_K=6 1,000–2,000 D.

Q#0@"#8QJ.D(?E5%!?"V(8*5&#7Q4e2#B@O"
+C16*1>1;HJ'KD;,-1;6&M/D+59F;8-<1 # +59+R1-1;4=:D;,<&+T 3/@9=4=4K=>O2>O2!C1+;&/)?*,6+59+C16*6J.2:+"6WM)-1;/DA2IF;8-<1WM)B;:MK%)-1;
H1>-B=D-=$,D1) MK%)%1.1 3FP63%21 30 61+5 (>C(MK==-Y1!*61>*R1;%. (>CBK=:-1;==-;OF32C>:16F;I3>,6;1!1
2.$/"7!$" 1. =*&:71;,>+;&/)?J6W!;:-1;.&M*;; 72&:2I 1,500 D.  2. =*&:71;,>+;&/)?+59>5>O2!C1*O:7;@=_&D_K=6 4,000 – 6,000 D.

#"%/3(&E%)(805-(C0-,$"-"#NC0)C5&I)%C#'6E5`5"%@"#C/"),I6#M,T[M[_\Mf_T\,,C5&,YT\]YTd

September 27-29, 20067

Ms. Pattama Chantranukul (right), a director of Thai Appraisal
Foundation participated at the MIPIM Asia.  She has been in MIPIM
Cannes, France for 4 consecutive years since 2003.
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opm,4*&;+D"6E5,H?5&"$"
)#MI$WL,8#I?4?7%,XYZ 2#31"+@##-@"#,-./+0102#3(-0+45"6#78%9$0+:;5'2#3(6<=6%,X[Z

%1>M56&Q6 J!; c -V=)1-(MK),6 =)1-3=C)H8: (ABC=)1-+R17;@=(>C-V3FP6=5-3;@9=:7689:) A>KABC!6(>CM5-V=)1-/OM3/@9=J7KB6MOM5 659.8:3FP64K=/8:*&:%; 71(>C
=1.HO-2%:J7K3*5)71)(MK CSR _89:3FP63;@9=: “r,B” J64#I65Q-V3FP6-;#5B&%=)C1:7689:

B=665Q CSR (Corporate Social Responsibility)
7;@=/&6$-,.BC=SOK>5*C%6(MK3*5)-&D%,*17-,. <3> -R12&:
3FP6+59-2C1%4%&[H8: SOK>5*C%6(MK3*5) (stakeholders) 6&Q6
7>1)H8:B&Q:ABCSOKH@=7"K6 2O-.K1: 2O-!K1 !OC!K1 (supplier)
'">'6+59%,*17-,.6&Q6B&Q:=)OC B2=M.6*&:!>WM);%> =)C1:
(;-VB1>%,*17-,.+&9%(F>&-68-H8:SOKH@=7"K63FP6=&6M&DA;-
WM)(>C!R168:H8:-2"C>=@96 _89:A*M:%C141M CSR 6&963=:
A2I-C=J7K3-,MFj[71BC=*&:!>

95.$:I"(D:WK9B.$#4 CSR

-1;+593;1.I>5 CSR 6&Q6 )C=>7>1)H8:-1;3=@Q=
F;IW)'6?BC=SOK>5*C%6(MK3*5)+"-ab1)=)C1:37>1I*>WM)
(>C(F3D5)M3D5)6ab1)JM %,*17-,.+59>5 CSR )C=>(>C4OM
;5MA;::162O-.K1: (>C K̀=W-:2O-!K1 (>C3=13F;5)D!OC!K1 (>C
+R121)*,9:A%M2K=>7;@=+R1;K1)'">'6WM);=D+59B&Q:4=:
%,*17-,.MK%)-1;-C=>2/,< %,*17-,.+5941M CSR )C=>
*I+K=6H8:-1;41M_89:!%1>WF;C:J* SOKD;,71;J6A+D+"-
;IM&D>&-71S2F;IW)'6?34K1B&%3=:7;@= K̀=W-: <4>
A+K.;,:A2K% -1;>5 CSR 3FP6-1;+R1$";-,.J7KHO-BK=:

B1>-Z7>1) (ABCHK1J!;.I+R1J7KM53-,6>1B;U16
-Z7>1)7;@=.IDR13/V[F;IW)'6?BC=*&:!>3/,9>3B,>-V=5-
3;@9=:7689:) 7;@==5-6&)7689:!@=-1;(>C+R1S,M 7>,9637>C
7;@=72D3259):-Z7>1)A;::16 -Z7>1)A/C:A2I
/1#,')? -Z7>1)=1[1J6-;#5BC1: c MK%)37B"65Q-1;+R1
CSR .8:BK=:>5-;=D-Z7>1)D&:!&D

2V$=918$:G$=1$?
+59SC16>13;13!)37V63.K14=:$61!1;W-:$61!1;B&%

3=:.6;9R1;%) DK1:-V4W>)!%1>!,M+1:$";-,.4=:2O-!K1
>1+R13*5)3=:7;@=F2C=)-OKJ7K3!;@=[1B,=)C1:72I72%>
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;IM&DW;:A;> -2"C>2O-!K1 =&B;1!C17K=:/&- *C%62M 'C=:+1:-1;
41) Operating Ratio (Average Room Rate/Yield Per
Room/Percentage of Occupancy/Proportion of Expenses To
Revenue) Project Cost Per Room T2T

-;#5B&%=)C1: 2 – -1;F;I3>,6=/1;?+3>K6B?/3_=;?%,* =/1;?+3>K6B?:
-2"C>2O-!K1'1%BC1:'1B, >,6,WB3-5)% M=22C1;?W_6 W_6*1+; 325)D
A>C6QR1 /72W)$,6 =&B;1!C17K=:/&- =&B;1-1;34K1/&- =&B;1S2B=D
A+6 T2T

-;#5B&%=)C1: 3 – -1;F;I3>,6=1!1;*R16&-:16: -1;.&M3-;M=1!1;*R16&-
:16 ;OFADD-1;3'C1 ;OFADD*&[[13'C1 A72C:4K=>O2 !C13'C1 =&B;1
%C1: -1;D;,71;=1!1;*R16&-:16 !C13'C1BC=BK6+"6!C1-C=*;K1: T2T

15:00 DC& 'C;3'+#%0.7'89(-G896-.7'89(-.7/$-
15:15 08-<1-;#5B&%=)C1: (BC=)

-;#5B&%=)C1: 4 – -1;F;I3>,60O6)?-1;!K1: F;I3Y+A2I;OFADD4=:0O6)?
-1;!K1 Positioning -2"C>2O-!K1 -1;D;,71;.&M-1; !C13'C1 =&B;1-1;
3'C1/@Q6+59 F;I3Y+/@Q6+59 =&B;1S2B=DA+6 *C%6/@Q6+593'C1;I)I*&Q6/
;I)I)1% T2T

-;#5B&%=)C1: 5 – -1;F;I3>,6*61>-=2?\: 4K=>O2*61>-=2?\J6YO>,Y1!
BC1: c -1;.&M;IM&D!%1>/8:/=J.4=:2O-!K1 !C1*>1',- !C1-;56\G !C1
3'C1;H-=2?\ A!MM5Q !C1J'K.C1)MR136,6:16 !C1MOA2*61> !C1F"v) !C16QR1
>&6 T2T

17:00 .D-1;=D;>%&6A;-

B)184C 2 B)19$8765E84C 19 @FG(7!$51 2549 : >$2H\7/)67
08:30 -1;at-Fm,D&B, -1;F;I3>,6>O2!C1+;&/)?*,6MK%)%,$5-1;;1)(MK J7KABC2I

!6at-+R1-1;F;I3>,6+59>5 5 F;I3Y++;&/)?*,6 (B1>%&6+59 1) J7K32@=-
at- WM)J'K worksheet WM)>53.K176K1+59SOKF;I3>,6=1%"W* !=)A6I6R1
!"#%*&6B? !:.&6+;?

10:15 DC& 'C;3'+#%0.7'89(-G896- .7'89(-.7/$-
10:30 -1;at-Fm,D&B, (BC=)
12:00 DC& 'C;3'+#%0(%,%'&O%-!C0
13:00 /DSOK;OKABC2I%:-1;A2I_&-H1>H1>3-59)%-&D4K=>O2="B*17-;;>ABC 2I

F;I3Y++59SOKF;I3>,6!%;;OK .1-SOKF;I-=D-1;>@==1'5/4=:.;,:
+ 0O6)?-1;!K1 * + W;:A;> * + 3_=;?%,*=/1;?+3>K6B? *

15:00 DC& 'C;3'+#%0.7'89(-G896- .7'89(-.7/$-
15:15 /DSOK;OKABC2I%:-1; ( BC= )

+ *61>-=2?\ * + *R16&-:16 *
17:00 FLM-1;=D;>
  * %,+)1-;+593FP6SOKF;I-=D-1;J6ABC2IF;I3Y+=*&:71;,>+;&/)?

$e#&'6E5+75')5!+,C0)C5&4GL67<+E%9,`5"%1G#@"#I#'(#E%+,I6#MTM[[_\M[[_S
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
,#G5+6E5,YT,8G1,Yf,],($"#9,Y^,17+!"4-,[\S_,L,I#'(#E%+1G#@0U&$7';"#0-6#78%9=6%,C0)C5&4GL67<+E%9,I6#MTM[[_\M[[_S

B)184C 1: B)1@<084C 13 0)1B$2# 2549

=W$1!$"?E6M$*9=):,$"7#8")@5E-!$"642B$#P'9#&M"O*)/#,>$2:
Y1/;%>A2IA6%+1:-1;%,3!;1I7? Y1%IB21M=*&:71;,>+;&/)?2C1*"MJ6
34B-;":3+/>716!;A2IF;,>#N2 F;I3Y+A2I;IM&D;1!1+5941)M52C1
*"M J6U16I+593FP6S2-1;*R1;%.A2IA.-A.:%,$5-1;*R1;%.A2IA6%+1:
-1;%,3!;1I7?B5!%1>4K=>O2
"O3/45/B704!$"B7()58$:=):2#G$=6"E: 4&Q6B=6 -1;-R176MFj[71 %&BH"
F;I*:!? -1;A*%:714K=>O2 -1;.&M3B;5)>ADD*=DH1> -1;3-VD4K=>O2
Y1!*61> -1;F;I>%2A2I%,3!;1I7?S2 -1;345)6;1):16
Q1B27*3!4C5B!)/B7A$=W767: B&%%&MBR1A76C:+59 B&%%&M!C1-21: B&%%&M-1;
-;I.1) *H,B,%,3!;1I7? *H,B,=6">16*R17;&DF;I'1-;3M5)% A2I*=:
F;I'1-; -1;%,3!;1I7?4K=>O2.R1A6-F;I3Y+ -1;%,3!;1I7?!%1>AF;F
;%6ADD+1:3M5)% -1;%,3!;1I7?-1;HMH=)3',:3*K6ADD:C1)
!$"+A';H"Q!"#=V$3"]("&H SPSS B732"$O,EP'9#&M: -1;+M2=:J'K
WF;A-;> SPSS J6-1;%,3!;1I7?4K=>O2WM)>5W.+)?J7K+M2=:Fm,D&B,A2I
+M2=:=C16!C1-1;%,3!;1I7?4K=>O2

B)184C 2: B)1@F,)=/*484C 14 0)1B$2# 2549

!$"B732"$O,E2&.QP.:QMO!$"8V$ SWOT Analysis: A6%!,MJ6-1;
%,3!;1I7?!OCA4C:A2I%,3!;1I7?B63=: (Strength, Weakness, Opportunity
and Threat) *R17;&D-1;/&X61W!;:-1;
!$"="'$:QMO!$"8*=9/Q//=9/W$#: A6%+1:-1;*;K1:ADD*=DH1>
.1-;I3D5)D%,$5-1;%,.&) -1;-R176M %&BH"F;I*:!? Fj[71, parameters,
variables, values A2I6R1(F*OC-1;*;K1:ADD*=DH1>
2B$#=V$2)-P9:P'9#&MQMO:$1B7()53@KC9!$"6)*=71+(M:8<1: %C1MK%)
=*&:71;,>+;&/)? 2&-<#I/,30< $;;>'1B,*R1!&[A2I%&m.&-; !%1>3FP6
(F(MKJ6-1;/&X61W!;:-1;=*&:71;,>+;&/)?+1:-1;B21M -Z7>1)
-1;3:,6A2I-1)Y1/ -1;*R1;%.714K=>O2Y1!Fm,D&B,
!$"99!Q//:$1!$"=V$"B(6M$*9=):,$"7#8")@5EQ6.MOH"O3>8: -1;
*R1;%.B21MJ6Y1/;%> -1;*R1;%.3`/1I/@Q6+59-3`/1I*,6!K1 -1;
%,3!;1I7?!%1>BK=:-1; -1;+M*=D!%1>/8:/=J. !%1>3FP6(F(MK+1:
-1;B21M -1;A.:6&D-1;.;1.; -1;*&>Y1<#?!OCA4C:

B)184C 3: B)1G<!"E84C 15 0)1B$2# 2549

!$"B732"$O,E8V$3M8V$3M3*.1+1 !8#.QMOH"7#?ZM 5 HUP'$:,1'$: 72&-
-1;%,3!;1I7? '5Q+R1323MC6 -1;/,.1;#10&-)Y1/3`/1IAF2: -1;
F;I3>,6;1!1B21MA2IA2IA6%W6K>-1;3F259)6AF2:;1!1
!"?46)B95.$:8V$3M3*.1+13A7:@$?7A5!""#QMO84C95&.9$G)5: J634B
-;":3+/>716!;A2IF;,>#N2J6U16I-;#5B&%=)C1:.R16%6 8 +R132
3/@9=3FP6A6%+1:-1;%,3!;1I7?*R17;&D3>@=:=@96BC=(F
!"?4GD!b$!$"B$:Q%18$:!$"6M$*3@KC9!$"@)X1$;2":!$": J6U16I
SOKF;I-=D-1;/&X61W!;:-1;=*&:71;,>+;&/)? -1;*R1;%.%,.&)
=*&:71;,>+;&/)?>5!%1>*R1!&[=)C1:(;DK1: .1-F;I*D-1;#?+59SC16>1(MK
6R1>1J'K3/@9=-1;%1:AS6+1:-1;B21MA2I-1;41)=)C1:(;DK1:
!"?4GD!b$!$"=V$"B(6M$*9=):,$"7#8")@5E3A7:@$?7A5E: 3.1I28--1;
*R1;%.B21M=*&:71;,>+;&/)?3',:/1#,')?: 0O6)?-1;!K1/=1!1;*R16&-:16
%C1!%;+R1=)C1:(;.8:.IF;I*D!%1>*R13;V.
!"?4GD!b$!$"B732"$O,E%&'354C5#A# ? =V$1)!:$1P$5;2":!$": ;OFADD
+59721-721)-1;*R1;%.3/@9=-1;3-VD;%D;%>4K=>O2.1-SOK3)59)>'>W!;:
-1; # *R16&-:1641)4=:W!;:-1;3/@9=F;I-=D-1;%1:AS6

B)184C 4: B)13=$"E84C 16 0)1B$2# 2549

!"?4GD!b$!$"=V$"B(@F67!""#%&'JKL984C95&.9$G)53@KC9!$"B$:Q%1: J6
-1;+R1ADD*=DH1>SOK+5934K13)59)>'>:16A*M:DK16A2I=*&:71-;,>+;&/)?
.I(MK4K=>O2F;I-=D-1;%1:AS6/&X61W!;:-1;=)C1:(;DK1: .I+R1!%1>
34K1J./EB,-;;>SOK_@Q=DK16+59HO-BK=:(MK=)C1:(;
!"?4GD!b$!$"=V$"B("=175#3@KC9!$"99!Q///'$1: J6U16I*H1F6,-+59BK=:
==-ADDDK16J7KB=D*6=:!%1>BK=:-1;*O:*"MJ6-1;J'K*=) 6&-%,.&)
!%;+R1-1;*R1;%.A2I%,3!;1I7?;*6,)>4=:SOK_@Q=DK16J6A6%+1:=)C1:(;DK1:
/8="<H!$"B732"$O,E2B$#3H`1IHI*'8$:!$"6M$*: 4&Q6B=6 -1;%,.&)
3',:F;,>1#A2I!"#Y1/ -1;%1:AS6-1;%,.&) -1;==-ADD*=DH1>
-1;+D+%6%;;#-;;> -1;%,3!;1I7?A2I;1):16S2
-1;ADC:-2"C>3/@9=.&M+R1-;#508-<1A2I=Y,F;1)-2"C>
-1;6R13*6=-%,.1;#?;1):16S2-1;=Y,F;1)-2"C>
/,$5>=D%"X,D&B;A2I.D-1;=D;>WM)*>DO;#?

!"#$%&'()*+,-./012334015067-89:;<=>?@"A@ "
>O26,$,3FP6=:!?-;3M5)%J6(+)J64#I65Q+59.&M+R1%1;*1;BC=36@9=: >536@Q=71*1;I+593FP6F;IW)'6?BC=%:-1;=*&:71;,>+;&/)? 3FP6F;IBO3'@9=>BC=-&DBC1:F;I3+0=)C1:>5F;I*,+$,Y1/
-1;*6&D*6"6-1;.&M+R1%1;*1;65Q.I3FP6F;IW)'6?BC=+C16A2I3FP6-1;+R1M5BC=%:-1;WM)B;: ThaiAppraisal )=M/,>/? 5,000 `D&D==-+"- 2 3M@=6 *C%6J7[CA.-.C1)(FB1>
76C%):16BC1: c >1->1) (MKA-C D;,<&+/&X61+59M,6 (500 `D&D) *H1D&6-1;3:,6*C%6-21:/*141 (500), *C%6;1'-1;+593-59)%4K=: (500), +0D12 / =DB.BC1: c (1,000),
*>1!>=*&:71T/%,'1'5/+&9%F;I3+0 (200), 7=-1;!K1-*Y1="B*17-;;> .%. (200), 7K=:*>"M!#I-*H1D&6 (400), *@9=>%2'6+"-A46:+&9%F;I3+0 (200), D;,<&+F;I3>,6
/;K=> *6:. *141 (200), -,.-1;+59F;8-<1=*&:71T 6&-%,'1'5/ (200), *>1!>=*&:71T BC1: F+. +&9%W2- (400), *>1',- (500) A2I =@96 c (200 `D&D)

$+HUC0)C5&,4GL+'/7@OL9,`5"%2#3$"+'"+,-./+0102#3(-0+45"6#78%9$0+:;5'2#3(6<=6%,I6#M,TM[[_\MfYqY

+/=#)2"=#$A7!B$"=$"#&M1707H"O3#712.$8")@5E=71Q,.:H"O38GI85
'@9= – *-"2: BR1A76C: :
76C%):16 :                                                                                                                             
+59=)OC :                                                                                                                             

W+;0&/+? :                                    W+;*1; :    Email:

!C1*6&D*6"6-1;.&M/,>/? : HUMO 200 /$8 (V$1B1 6 a/)/ ("B#2.$()*=.:8)CBH"O38G)
'R1;IWM)-1;W=63:,6: D&['5==>+;&/)?324+59 : 089-2-23003-8 $61!1;)OW=D5 *141;&'M1-*1$"F;IM,<U?

'@9=D&['5 : >O26,$,F;I3>,6!C1+;&/)?*,6A7C:F;I3+0(+)
WF;M*C:JD*>&!; A2IJDW=63:,6 H8:!"#>2,%&2)? !R1/;>>5 ;8"=$" 0.2295.1154 ;8"G)@8E 0.2295.3171 6.9 110
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From Journals Worldwide
Wason Khongchantr, MRE., Cert.Appraisal, LRTI-Lincoln Institute of Land Policy.
Editor, ThaiAppraisal, Email: email@thaiappraisal.org or wason@area.co.th

>O26,$,F;I3>,6!C1+;&/)?*,6A7C:F;I3+0(+)(MK;&D!%1>=6"3!;1I7?%1;*1;BC1: c .1-+&9%W2- 36@9=:.1->O26,$,T -V(MK*C:%1;*1;`D&D65Q==-(F+&9%W2-H8: 300
=:!?-;+&9%W2-3'C6-&6 J6+5965Q.8:4==6"[1BA6I6R1D+!%1>*R1!&[M&:65Q

RICS Business, 7-8/2006, p.12-15
Cut to the Chase
Graham Chase, President, RICS
“The main point here is that we are
moving from only regulating
members, which we’ve done up to
now, to regulating firms as well, and
that is a huge step change that
better reflects the way in which
modern businesses the way in which
modern businesses work” says
Chase. “We’ve been very fortunate
to have Sir Bryan Carsberg to look at
regulatory matters for us and we’ve
had a working group under the
stewardship of Teresa Graham
bringing forward regulatory
arrangements that will help us
achieve efficiency and value for
money.  “One of the biggest
complaints about regulatory
authorities is that when they are
government led they are very
expensive. I’m not saying RICS can
create something for nothing, but it
will be working very hard to make
sure it provides good value for
money”

Chinese Appraisal, 2006 No.7, p.25
Application of the Residual
Income Valuation Model
Song Ping and Chen Haifang
The residual income model is a
math-physical model reflecting the
inherent sharers value by the book
value of company equity and the
present value of expected residual
income, based on the
comprehensive accounting
information. It has advantages over
the traditional discounted income
model. Hence, it is a very popular
method in the U.S. finance field, and
had got good applications in
practice. The paper in detail
describes the model and gives
application cases combined with the
domestic listed companies.

Land Lines, July 2006, p.1
Land policies for Urban
Development
Gregory K. Ingram
The ownership of second homes (for
own use, not for rent to others) has
been growing rapidly in the United
States, and about 5.6 percent of all
U.S. housing units were second
homes in 2004. the main
determinants of second-home
ownership are income, wealth, and
age of the household head. Second-
home ownership is highest for those
in their sixties, suggesting that the
aging of the baby boom generation
will increase second-home
ownership. Additional research (and
better data) is required to determine
if this trend is related to the location
or characteristics of a house-hold’s
primary residence.  The complete
collection of papers and
commentaries presented at the
conference will be published as an
edited volume in 2007.

The Appraisal Journal,
Vol.LXXIV No.2, Spring 2006,
p.127-134
Factors That Influence
University Student Interest
in the Appraisal Profession
Donald H. Bleich, Ph.D.
As to the student segment of the
population, there is good news and
bad news. The bad news is that the
appraisal profession is looked upon
as one of the least desirable of the
thirteen professions tested in this
study. Although the law profession
scored lower than the appraisal
profession for student interest, it
received one of the highest scores
when the students were asked about
the general public’s interest in
becoming a lawyer. The food news is
that the study also indicates that
these negative attitudes can be
changed. The negative attitude
towards careers in real estate

appraisal appears to be driven by a
lack of knowledge about the
profession. Of the 84 students in the
sample, there are 26 students who
neither took the real estate appraisal
course nor know as appraiser. Of
these 26 students, only 15% had a
high interest in the real estate
appraisal profession. The high
interest percentage increased for
students who either took the appraisal
course (22%) or know an appraiser
(35%). For those students who both
took the appraisal course and know
an appraiser, the percentage of those
with a high interest in real estate
appraisal almost quadrupled-from
15% to 56%.

Fair and equitable, August
2006, Vol. 4, No.8, p.7
A partnership in Integration
Ko Clifton
It would be easy to say that
everything went exactly according to
plan; of course no one would believe
that was the truth. Any project of this
size, complexity, and scope has its
successes and its fair share of
challenges. The bottom line is that
by the middle of July 2006 all twenty-
three Wyoming counties will be up
and running on their new software. In
less than seventeen months, teams
from CCI and WDOR will have
accomplished something rarely
seen, a successful, on-time, on-
budget, statewide development. The
reason for the success was true
partnership between all twenty-three
county entities, the WDOR, and CCI.
It has often been stated that a good
plan today is worth more than a
perfect plan tomorrow. This project
proves that a plan that is followed
and repeatable is worth more than a
perfect plan anytime. We will now
embark on the next phase to ensure
that each assessor in Wyoming
continues to have the tools
necessary to provide fair and
equitable values to their taxpayers.
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Right of Way Magazine, May /
June 2006, p.28-31
Easement Valuation
Donald Sherwood, SR/WA
My experience in the valuation of
real property leads me to the
conclusion that mere presence of an
easement is not generally the
deciding factor in a purchasing
decision. While I recognize that and
easement can cause severs harm to
a property, each property a situation
should be evaluated on an individual
basis.  In general, if the market
recognizes the presence of an
easement as a major adjustment
factor, it is likely that market

participants would more readily
address these concerns when
appraisers verify market data.  This
is not to say that damages do not
occur in the market due to the
presence of an easement. Each
situation must be reviewed on an
individual basis and evaluated using
market evidence as opposed to
speculation and guesswork.

MIPIM Asia Magazine Preview
Edition, July 2006, p.45-47
Sun rises on Tokyo Property
Improving land values and firmer
stock prices are signs of recovery
that indicate that it’s likely that

Japan’s long period of deflation will
soon end. So positive were the signs
of economic transformation that the
Bank of Japan decide to end it’s
“quantitative easing policy” An
instrument of monetary policy-this
March. The change of policy had
been foreseen in Japanese
economic circles and the reaction
was calm, because many firms had
recently recorded their highest
profits. The signs of recovery have
also filtered through to the office
rental market. In central Tokyo
vacancy levels of A-class buildings
exceeded 5% just a year ago, but
the rate is now practically 0%

opada>&%-=%.@l$
@'Vf-10%-/!".0%-1#*-"2(,>-)7$>R
B)1@<084C 25 - B)13=$"E84C 28 6<M$2# 2549  08:30 – 17:00 1.

? ;":3"4510<"!7(9=):,$"7#8")@5EI85
67*6.9 2<?8)G145E ;8".0.2295.2294

B)184C 1: B)1@<084C 25 6<M$2# 2549

6M$*9=):,$"7#8")@5EQMO9=):,$"7#8")@5E3A7:@$?7A5E: *H16-1;#?B21M
=*&:71;,>+;&/)? Y1%IB21M=*&:71;,>+;&/)?2C1*"M F;I3Y+A2I;IM&D;1!1
+5941)M52C1*"M $;;>'1B,4=:=*&:71;,>+;&/)? 2&-<#I/,30<4=:
=*&:71;,>+;&/)?3/@9=-1;*;K1:;1)(MK (Income Producing Properties)
!$"B732"$O,E!$"M:8<19=):,$"7#8")@5E: -1;2:+"6B1>F;IW)'6?*O:*"MA2I
M5+59*"M (highest and best uses) -1;%,3!;1I7?S2B=DA+6+1:-1;3:,6
IRR, NPV -1;3:,63/@9=-1;2:+"6 -1;%,3!;1I7?!%1>!"K>+"6-S2B=DA+6
!$"()*8V$Q%1!$"@)X1$;2":!$"9=):,$"7#8")@5E: %&m.&-;4=:W!;:-1;
4&Q6B=6A2I-;ID%6-1;4=:-1;/&X61W!;:-1; -1;.&M+R1AS64=:W!;:
-1; -1;%,3!;1I7?!%1>3*59):A2I!%1>(>CA6C6=64=:W!;:-1;
!$"/"7,$":$1!.9="'$:9$2$": 2&-<#I*R1!&[4=:=1!1;F;I3Y+BC1: c
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เอกสารไมถึงผูรับ โปรดสงคืนที่ 10 Nonsi Road, Yannawa, Bangkok 10120, THAILAND

INTERNATIONAL EVENTS IN THAILAND
International Workshop: Valuing Infrastructure & Utility Properties     March 14 – 15, 2007

Presentation Topics: case studies of valuing of infrastructure and public
utilities: Subways | Skytrains | Railways | Tollways | Highways | Airports |
Telecommunication | Power plants | Dams | etc. Submission Guidelines.
Scholars, professionals, and practitioners are invited to submit an abstract of
approximately 200 words with three to four key words for preliminary
consideration by Friday, October 20, 2006. The submission should include a
title, name of author/co-authors, author's designation, mailing address,
telephone, fax and email address. Awards: Invited speakers will receive a free
pass to the Symposium (US$ 300), receive free accommodation with breakfast
for three nights, have their paper published in the Proceedings distributed to
organizations worldwide and Receive a full copy of Proceedings, CD & other
accessories Call for Papers.

Housing the Poor through the Private Sector  Call for Participation March 14 – 16, 2007
In India, Mother Teresa graciously helped the poor in her whole life, providing relief to thousands of people.  However,
slums still exist in Calcutta and every other major city in India.  Even if there were a thousand Mother Teresas, slum
problems would not fundamentally be solved.  In fact, the situation in slums typically worsens over time.  However,
some countries have experienced a shrinkage in the number of slums because of the contributions of the private
sector.  Come and exchange ideas and experiences with experts rich with international experience and come away
with new solutions for your country’s low-income housing policies.

International Real Estate Finance  Call for Participation March 16 – 17, 2007
This course refers to the process of lending money with real estate as a security and financial aspects of real estate
investment decision-making and financial analysis method which support the real estate investment process.  This
course will provide well-informed understanding of the property investment market, the actions and decisions of investors
and developers, critical issues needed to be attended to for optimizing decision-making

TREE: Trans-national Real Estate Expert: Certificate Course March 19 – 21, 2007
This course is tailored made for real estate specialists in the field of investment, transaction and development.  It will
focus on the outlook of trans-national real estate investment, how to find and join with local partners, how to study and
penetrate into local markets, how can local authorities/projects attract foreign investment? negotiating real estate
investment transactions, How to market real estate to foreign clients, being a successful international real estate
consultant, how to build an effective international networks, real estate technologies for tomorrow, managing real
estate on behalf of foreign clients, and building an international brand in real estate. Call for Participation

The Phuket Real Estate 2010:  Challenges & Opportunities March 22 – 24, 2007
Presentation of first-hand information from the latest field research on land prices, hospitality industry, local housing
markets, million-dollar villas, golf course development in Phuket.  Forums by authorities and industry experts on
proposed mass transit systems, legal Issues and land use regulation and mega-projects in Phuket.  Study Visits including
lifestyle complex, golf course, spa & hotel and shopping centre) Workshops on how to build and maintain a world-class
tropical resort and How to value a resort hotel for investment. Call for Participation

Further information please contacts:   Tel. 66 2295.3171   Facsimile 66 2295.1154 www.thaiappraisal.org
Ms. Pattama Chantranukul (pattama@thaiappraisal.org) Mr. Nonnie Sakarin (sakarin@thaiappraisal.org)
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